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DIRECTORS’ REPORT

TO,
THE MEMBERS

Your Directors take pleasure in presenting the Thirtieth Annual Report on the affairs of your Company together
with the annual audited financial statements for the year ended March 31, 2026.

1. FINANCIAL HIGHLIGHTS:

The highlights of the Standalone financial statements of the Company for the Financial Year 2025-26 are as

below:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
(X In Crores) (X In Crores)
Total Income 35.70 37.82
Total Expenditure 23.93 7.28
Profit before tax 11.78 30.54
Less: Provision for taxation
- Current Tax
- Deferred Tax 2.36 6.58
- Earlier years adjustments
Net Profit after tax 9.41 23.96
Earnings per share (Face Value ¥ 10/-)
Basic (In ) 0.98 2.13
Diluted (In %) 0.98 2.13

The highlights of the consolidated financial statements of the Company for the Financial Year 2025-26 are

as below:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
(X In Crores) R In Crores)
Total Income 45.30 50.14
Total Expenditure 30.85 16.43
Profit before tax 14.46 33.71
Less: Provision for taxation
- Current Tax (0.69) (0.80)
- Deferred Tax 2.35 6.58
- Earlier years adjustments 0.00
Net Profit after tax 11.42 26.33

Earnings per share (Face Value ¥ 10/-)
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Basic (In %) 1.19 2.34
Diluted (In %) 1.19 2.34

FINANCIAL PERFORMANCE AND COMPANY’S STATE OF AFFAIRS:

Xander Finance Private Limited was established in 2010 with a focus on real estate lending across multiple
asset classes. The Company’s name changed to Nixa Fincap Private Limited (NFPL) w.e.f. February 07,
2025. To capture the expanding private credit market, the Company is now developing an advanced Credit
Advisory/ Investment/ Lending platform. The Company along with its subsidiary Nixa Ventures Private
Limited (formerly known as “Balestier Ventures Private Limited”) executed multiple advisory mandates
and earned an advisory income of ¥ 9.14 crores during the year.

Simultaneously, the Company continues to maintain a healthy asset book backed by adequate security/hard
collateral and continues to implement robust control and checks over its security including cash-flow being
generated from its borrowers.

The revenue of your Company increased from X 30.63 crores in financial year 2024-25 to ¥ 35.32 crores in
the financial year 2025-26, increase of 15.31 % over the previous financial year. The Net Profit after tax of
the Company for the financial year 2025-26 was T 9.41 crores as against a Net profit after tax for the
financial year 2024-25 of ¥ 23.96 crores. The total credit exposure as on March 31, 2026 was ¥ 58.53
crores comprising of no exposure under loans and advances and ¥ 58.53 crores under Investments in bonds.

Continuing to maintain a prudent provisioning policy for loan assets, the Company is carrying Expected
Credit Loss (‘ECL’) provision of T 0.25 crores as on March 31, 2026 which is in excess of the minimum
regulatory requirement for standard asset provisioning of 0.40% as stipulated by the Reserve Bank of India
(‘RBI’) pursuant to applicable regulations in this regard for the Previous financial year 2024-25. Your
Company has maintained sufficient liquidity in form of fixed deposits with Banks; well managed its Asset
Liability Management (‘ALM’) profile and maintained its conservative underwriting practices for this
financial year 2025-26.

Your Company has continued to maintain its prudent practices towards real estate and corporate lending. It
has adopted stringent asset recovery measures. The gross NPA and net NPA as on March 31, 2026 is NIL
as compared to the 22.11% gross NPA and 13.18% of net NPA, respectively, in previous year ended as on
March 31, 2025.

The Company intends to leverage its expertise and gradually start increasing its AUM with fresh disbursals
targeting deals with solid security structures and opportunities in debt-syndication, advisory and asset
management in relation to lending. With continued and sustained support from management, pedigree of
the Board, and a very strong and experienced team of professionals, the Company is well poised to enter
the next phase of its growth cycle as per the planned approach.

TRANSFER TO RESERVES:

During the year under review, X 1.88 crores has been transferred to Statutory Reserves as required under
section 45-IC of the Reserve Bank of India Act, 1934.
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11.

CHANGE IN NAME OF THE COMPANY:

During the year under review, there was no change in the name of the company.

CHANGE OF REGISTERED ADDRESS:

During the year under review, there was no change in the registered address of the company
CAPITAL ADEQUACY:

Your Company has maintained a healthy capital adequacy ratio at well above the levels directed by RBI.
As on March 31, 2026, the overall capital adequacy ratio of your Company was 97.82% (103.92% as on
March 31, 2025). Your Company aims to maintain adequate capital cushion over and above the regulatory

requirements.
DIVIDEND:

The company has decided not to declare a dividend for the said financial year to retain earnings and
strengthen its financial position for future growth and expansion.

NON — DEPOSIT ACCEPTING NBFC:

Your Company being a base layer NBFC having customer interface has not accepted any deposits from
public and shall not accept any deposits from the public without obtaining prior approval from the RBI.
Accordingly, the disclosure requirements under Rule 8(5)(v) and (vi) of the Companies (Accounts) Rules,
2014 are not applicable to the Company.

RESERVE BANK OF INDIA (‘RBI’) REGULATIONS - COMPLIANCE:

The Company has complied with the applicable provisions of the Reserve Bank of India Act, 1934, and the
directions, regulations, circulars and guidelines issued by the Reserve Bank of India from time to time, as
applicable to a Base Layer Non-Deposit Taking Non-Banking Financial Company (NBFC-ND-BL), as at
March 31, 2026.

COMPLIANCE WITH PROVISIONS OF FOREIGN EXCHANGE MANAGEMENT (NON-DEBT
INSTRUMENTS) RULES, 2019 RELATING TO DOWNSTREAM INVESTMENT:

In terms of Foreign Exchange Management (Non-debt Instruments) Rules, 2019 dated October 17, 2019,
announced by Ministry of Finance (Department of Economic Affairs), your Company has obtained a
certificate from its Statutory Auditors, certifying that the Company has complied with the provisions of
downstream investment as prescribed in the rules.

ASSET - LIABILITY MANAGEMENT AND FINANCIAL LEVERAGE:

Your Company has a well-defined Asset/Liability Management Policy (*fALM’) policy to address the risk
of mismatch between assets and liabilities. Your Company’s Asset-Liability Committee (‘ALCO?’) is set up
in line with the guidelines issued by RBI. It monitors asset-liability mismatches to ensure that there are no

imbalances or excessive concentrations on either side of the Balance Sheet.
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Your Company follows a conservative and prudent cash flow management policy

Your Company recognises the risk of funding long term projects with short term tenor funds and thus has
not borrowed any short-term funds. Your Company has a well-managed ALM profile and has averted the
possibility of a liquidity squeeze in its business operations. The Company has no borrowings and debt
outstanding as on March 31, 2026.

Your Company has never defaulted on its liabilities and has timely serviced its dues on respective due
dates. No liquidity risks were foreseen and the surplus funds of the Company were parked in fixed deposits
with the banks and liquid debt schemes of Mutual Funds. The Company has adopted a sound liquidity risk
management framework which involves detailed analysis and estimation of the cash inflows and outflows
over various time buckets.

DEBT SOURCING

[n continuation with its business strategy, your Company has deleveraged its liabilities and has not raised
any fresh debt capital during the financial year 2025-26. The Company does not owe any debt as on March
31, 2026.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF
THE COMPANIES ACT, 2013:

The Company is exempt from complying with the provisions of section 186 of the Companies Act, 2013, in
respect of loans and guarantees, being a Non- Banking Financial Company registered with the Reserve
Bank of India and as it is engaged in the business of giving loans. Accordingly, the disclosures of the loans
given, as required under the aforesaid section, have not been made in this Report.

Information regarding investments covered under the provisions of section 186(1) of the Companies Act,
2013 is provided in the financial statements.

CONSOLIDATED FINANCIAL STATEMENTS:

In terms of Section 129 of the Companies Act, 2013, your Company has prepared consolidated financial
statements of the Company consolidating its wholly owned subsidiary company named ‘Nixa Ventures
Private Limited’ (formerly known as Balestier Ventures Private Limited).

The consolidated financial statements of the Company shall be placed before the ensuing 30" Annual
General Meeting of the Company along with the standalone financial statements of the Company.

The salient features of the said subsidiary company are given in Form AOC-1 annexed to this Directors’
report as ‘Annexure I’ as required under Section 129(3) of the Companies Act, 2013 read with Rule 5 of
the Companies (Accounts) Rules 2014.

PERFORMANCE REVIEW OF SUBSIDIARY COMPANY / ASSOCIATE COMPANIES / JOINT
VENTURES:
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Your Company has 1 (one) unlisted wholly owned subsidiary, Nixa Ventures Private Limited (“NVPL”)
(formerly known as ‘Balestier Ventures Private Limited’). Your Company does not have any joint
venture(s) / associate company(ies) within the meaning of Section 2(6) of the Companies Act, 2013.

During the year under review, your Company has not further infused any amount in the equity share capital
of NVPL. No loan has been granted by your Company to NVPL during the year under review.

The principal activity of NVPL is advisory and consultancy business. During the year under review, the
Company continued its business operations. The total income of NVPL for the Financial Year 2025-26 was
% 9.60 crores. The Net Profit after tax for the year was Z 2.01 crores.

STATE OF AFFAIRS OF THE COMPANY:
During the year under review, there has been no change in the nature of business of the Company
MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

The Management Discussion and Analysis Report for the year under review is presented in ‘Annexure —
I’ forming part of this Annual Report.

EMPLOYEE STOCK OPTION SCHEME:

Your Company has formulated and implemented ‘Xander Finance Employee Incentive Scheme 2016” (the
'Scheme') with an intent to reward the employees of the Company for their performance and to motivate
them to contribute to the growth and profitability of the Company. The Company also intends to use this
scheme to retain talent with the Company.

The said Scheme of the Company is implemented and administered by the Nomination and Remuneration
Committee.

Disclosure with respect to the said Scheme in terms of Section 62 of the Act read with Rule 12(9) of the
Companies (Share Capital and Debentures) Rules, 2014, is provided in ‘Annexure III’ to this Directors’
report for financial year ended on March 31, 2026.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)
A. Appointment and cessation of Director(s) and KMP:

The Nomination and Remuneration Committee recommends to the Board for any appointment of Directors
and Key Managerial Personnel of your Company. The Committee considers the qualification, fit and proper
status, positive attributes as per the suitability of the role and other skill sets as may be required from the
candidate before such appointment.

The following changes took place in the KMP of the Company during the financial year under review:
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Sr. No. Name Designation Change Effective Date

1 Mansi Gandhi Company Secretary Cessation June 30, 2025
2 Kshama Shah Company Secretary Appointment  July 01, 2025
IL

The following changes took place in the constitution of the Board of Directors subsequent to the close of
the financial year and up to the date of this Report:

Sr. No. Name Designation Change Effective Date
1 Mr. Praveen Gupta Additional Director Appointment  April 01, 2026
2 Mr. Alok Kochhar Additional Director Appointment  April 01, 2026
3 Mr. Tariq Chinoy Nominee Director Cessation April 22,2026

B. Director(s) Disclosures:

Based on the declarations and confirmations received in terms of provisions of the Companies Act, 2013,
circular(s)/ notification(s)/direction(s) issued by the RBI and other applicable laws, none of your Directors
on the Board of the Company are disqualified for appointment as Directors. The Company is not required
to appoint Independent Directors under the provisions of the Act and hence statement on declaration under
section 149(6) of the Companies Act, 2013 is not applicable.

DETAILS OF BOARD AND COMMITTEE MEETINGS:

The dates of Board and Committee Meetings held during the financial year indicating the number of Board
and Committee Meetings attended by each director is mentioned in
‘Annexure IV’ of this Directors’ report.

Subsequent to the close of the financial year, the Board Committees were reconstituted by the Board of
Directors through a circular resolution no. 4/2026-27 passed on May 20, 2026, pursuant to the changes in
the constitution of the Board of Directors. The composition of the Board Committees as on the date of this
Report is set out below:

a. Audit Committee:

[n terms of Section 177 of the Companies Act, 2013, following is the constitution of the Audit Committee:

Name of member Designation
Rajesh Jogi Chairman
Alok Kochhar Member
Praveen Gupta Member

b. Nomination and Remuneration Committee:

In terms of Section 178 of the Companies Act, 2013, following is the constitution of the Nomination and
Remuneration Committee:
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Name of member Designation

Rohan Sikri Chairman
Alok Kochhar Member
Praveen Gupta Member
Rajesh Jogi Member

c. Corporate Social Responsibility Committee:

In terms of Section 135 of the Companies Act, 2013, following is the constitution of the Corporate Social
Responsibility Committee:

Name of member Designation
Rohan Sikri Chairman
Alok Kochhar Member
Praveen Gupta Member
Rajesh Jogi Member

d. Asset-Liability Management Committee:

Your Company has constituted an Asset Liability Management Committee (‘ALCO’) which is primarily
responsible for liquidity risk management, interest rate risk management, credit risk management and other
operational risks. The ALCO is responsible for funding and capital planning, determination of the business
strategy of the Company in line with the financial budget approved by the Board and forecasting and
analysing of risks and preparation of various contingency plans. The ALCO meets on a quarterly basis and
assesses the macro-economic factors and global developments which may have an influence on the
business operations of the Company, fund flow status, determination of product pricing for loans and
advances, liquidity management and performance of the Company against the budgeted figures.

Following members constitutes ALCO Committee:

Name of the Member Designation
Dipak Agarwal Chairman
Praveen Gupta Member
Priyanka Khanna Member
Srinivasan J Member

e. Information Technology (‘IT’) Strategy Committee:

Pursuant to Master Direction on Information Technology Framework for the NBFC sector issued by RBI
on June 8, 2017, your Company has constituted an IT Strategy Committee at the meeting of the Board of
Directors held on June 19, 2018. The IT Strategy Committee is responsible for monitoring and
implementation of IT security and controls as provided in the above-mentioned RBI framework. The IT
Strategy Committee of the Company was reconstituted by the Board of Directors of the Company at their
meeting held on June 22, 2026. Following is the present constitution of the IT Strategy Committee:

Name of the Member Designation
Raiesh Jogi Chairman
Privanka Khanna Member
Kshama Shah Member
Sachin Sawant Member
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22,

David D’souza Member

COMPLIANCE WITH SECRETARIAL STANDARDS ISSUED BY INSTITUTE OF COMPANY
SECRETARIES OF INDIA (‘ICSY’) ON BOARD AND GENERAL MEETINGS:

Your Company has complied with the Secretarial Standards issued by ‘The Institute of Company
Secretaries of India’ on Board Meetings (‘SS-1°) and General Meetings (‘SS-2°).

COMPANY POLICIES:
a) Whistle Blower policy / Vigil Mechanism:

Pursuant to the provisions of Section 177 (9) of the Companies Act, 2013 read with Rule 7 of Companies
(Meetings of Board and its Powers) Rules, 2014, your Company has in place a Whistle Blower policy
which provides for a vigil mechanism that encourages and supports its Directors and employees to report
instances of illegal activities, unethical behaviour, actual or suspected fraud or violation of the Company’s
Code of Conduct and Code of Business Ethics. It also provides for adequate safeguards against
victimization of persons who use this mechanism.

Your Company has constituted a Vigilance and Ethics committee who shall be responsible for receiving
protected disclosures from whistle blowers, maintaining records thereof and placing the same before the
Audit Committee for its disposal.

The Whistle Blower Policy / Vigil Mechanism is available on your Company’s website i.e.
https://nixafincap.com

b) Nomination and Remuneration policy:

The Board of Directors of your Company has approved a Nomination and Remuneration policy which lays
down a framework in relation to remuneration of Directors, Key Managerial Personnel and Senior
Management of the Company. The policy also lays down criteria for selection and appointment of Board
Members and Key Managerial personnel. In terms of section 178 of the Companies Act, 2013 the Company
has constituted a Nomination and Remuneration Committee of the Board of Directors.

The Nomination and Remuneration Committee of the Board of Directors has laid down the performance
evaluation and assessment criteria/parameters for the Board (including Board Committees) and individual
Directors.

The Nomination and Remuneration policy is available on your Company’s website i.e.
https://nixafincap.com

¢) Prevention of Sexual Harassment at workplace policy:

Your Company is committed to create an environment in which all individuals are treated with respect and
dignity and promote a gender sensitive safe work environment. As required by the Sexual Harassment of
Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013, the Company has formulated a
Prevention of Sexual Harassment at workplace policy.
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Your Company has constituted an Internal Complaints Committee pursuant to the provisions of Sexual
Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. Your Company has
appointed Ms. Anagha Sarpotdar as the external person from non-governmental organisation in the Internal
Complaints Committee.

During the year under review, no complaints related to sexual harassment had been received by the Internal
Complaints Committee.

d) Risk Management policy:

Your Company has in place a mechanism to identify, assess, monitor and mitigate various risks associated
with the business of the Company. Major risks identified by the business and functions, if any, are
systematically addressed through mitigating actions on a continuing basis. The Board of Directors of your
Company has adopted a Risk Management framework which shall manage, mitigate and attempt to build
an estimate of the various components of risk that exist at any point in time.

Your Company has constituted a Risk Management Committee (‘RMC’) which is responsible for review of
risk management practices covering credit risk, operational risk, market risk and integrated risk. The Risk
Management Committee comprises of Mr. Rajesh Jogi (Chairman), Mr. Praveen Gupta (Member), and Mr.
Alok Kochhar (Member).

The Risk Management Committee of the Company has not identified any elements of risk which, in their
opinion, may threaten the existence of your Company.

e) Know Your Customer policy and Anti-Money Laundering measures:

Your Company in the ordinary course of business grants loans to various borrowers. The Company is
required to abide by the extant regulatory and statutory norms relating to Know Your Customer and Anti-
Money Laundering measures laid down by RBI.

Your Company has in place a Board-approved Know Your Customer policy and Anti-Money Laundering
measures that enables the Company to know and understand its customers and their respective financial
dealings better which in turn will help to manage its risks prudently.

f) Fair Practice Code:

Your Company has in place a Fair Practice Code, which includes guidelines on the terms and conditions
relating to receipt of loan applications from the prospective borrowers and processing thereof, sanction,
monitoring, recovery of loans and grievance redressal mechanism in case any dispute arises between the
Company and its borrowers.

g) Policy on Related Party Transaction:

Your Company adopted a Policy on Related Party Transaction which defines materiality of related party
transactions and manner of dealing with related party transactions and ensure proper approval and reporting
of related party transactions between the Company and its related parties. During the year under review,
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your Company had entered into related party transactions on arm’s length basis and under ordinary course
of business.

CORPORATE SOCIAL RESPONSIBILITY (‘CSR’):

Your Company has in place a Corporate Social Responsibility (*CSR’) policy, as per the provisions of the
Companies Act, 2013 and Companies (Corporate Social Responsibility Policy) Rules, 2014, as amended
from time to time, which, inter-alia, lays down the guidelines and mechanism for undertaking socially
useful projects for welfare and sustainable development of the community at large.

Pursuant to the provisions of Section 135 of the Companies Act, 2013, the Company has constituted a
Corporate Social Responsibility ("CSR") Committee. The CSR Committee assists the Board in discharging
its responsibilities towards the community and society at large by identifying and recommending CSR
activities and programmes to be undertaken by the Company in accordance with its CSR Policy.

During the year under review, the Company has contributed ¥ 0.27 crores towards CSR activities as
stipulated under Schedule VII of the Companies Act, 2013. The details about the CSR activities/initiatives
taken by the Company during the financial year 2025-26 have been appended as ‘Annexure V’ to this
Report.

RELATED PARTY TRANSACTIONS:

During the year under review, your Company entered into related party transactions in the ordinary course
of business and at arm’s length basis that were duly approved by the Audit committee and the Board. These
transactions are not covered within the purview of Section 188(1) of the Companies Act, 2013 and further,
the Company had no material contracts or arrangement or transactions at arm’s length basis during the
period under review. Therefore, the requirement of disclosure of related party transactions in terms of
Section 134(3)(h) of the Companies Act, 2013 in Form AOC -2 is not applicable to the Company.

All Related Party Transactions as required under Indian Accounting Standards (‘Ind AS-24") are reported
in notes to financial statements.

AUDITORS:

In terms of Section 139, 141 and other applicable provisions of the Companies Act, 2013, M/s. C J S
Nanda & Associates, Chartered Accountants (FRN No. 010912N) were appointed as Statutory Auditors of
the Company to hold office from the conclusion of the ensuing 28th Annual General Meeting until the
conclusion of the 31* Annual General Meeting to be held for the financial year 2026-27.

COMMENTS ON THE QUALIFICATION, RESERVATION OR ADVERSE REMARK OR
DISCLAIMER MADE BY THE AUDITORS:

Your Directors state that there are no adverse qualifications, reservations or adverse remarks or disclaimer
made by the Statutory Auditors on the financial statements for financial year 2025-26, During the year
under review, the Statutory Auditors have not reported any incident of fraud to the Board.
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INTERNAL AUDITORS AND THEIR REPORT:

In terms of Section 138 of the Companies Act, 2013 and other applicable laws. M/s. V.C. Shah and Co.,
Chartered Accountants were appointed as Internal Auditors of the Company for the financial Year 2025 -
26.

MAINTENANCE OF COST RECORDS:

The Company is not required to maintain cost records under sub-section (1) of section 148 of the
Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information under Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8 (3) of the
Companies (Accounts) Rules, 2014 for the year ended March 31, 2026 is as mentioned below:

A. Conservation of Energy

The Company is not a manufacturing Company; however, energy conservation continues to receive priority
attention at all levels. All efforts are made to conserve and optimise energy.

B. Technology Absorption:

In its endeavour to deliver the best to its clients, your Company is constantly active in harnessing and
tapping the latest and best technology in the industry. Since the Company is not involved in the
manufacturing of any product, the benefits derived are not quantifiable. Also, no technology has been
developed and/or imported by way of foreign collaboration, nor has the company incurred any expense on
Research and Development.

C. Foreign Exchange Earnings and outgo:

During the year under review, the Company did not have any foreign exchange earnings and did not incur
any foreign currency expenditure (Previous Year: 20.07 crore).

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

No orders have been passed against your Company by any regulator(s) or courts or tribunals which would
impact the going concern status and / or the future operations of your Company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

The Company bought back 1,57,89,474 no. of fully paid-up equity shares of face value of INR 10/- each at
INR 28.50 /- per equity shares on May 13, 2025. The paid up share capital of the Company reduced from
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11,23,35,916 no. of fully paid up equity shares of Rs.10/- each amounting to Rs.112,33,59,160/- to
9,65,46,442 no. of fully paid up equity shares of Rs.10/- each amounting to 96,54,64,420/-.

The Company made an application to the National Company Law Tribunal, Mumbai Bench ("NCLT") on
July 7, 2025, seeking confirmation of the reduction of its issued, subscribed and paid-up equity share
capital pursuant to Section 66 of the Companies Act, 2013.

The proposed reduction, as approved by the Board of Directors at its meeting held on June 4, 2025 and by
the Members at the Extra-Ordinary General Meeting held on June 9, 2025, involved the cancellation and
extinguishment of up to 4,38,59,650 equity shares of face value T10/- each at a consideration of 228.50 per
equity share, aggregating up to Z1,25,00,00,025/- representing 45.43% of the issued, subscribed and paid-
up equity share capital of the Company.

The Hon'ble NCLT, Mumbai Bench vide its Order dated February 27, 2026, approved the Petition of
Reduction of Share Capital. The certified copy of the NCLT Order was received by the Company on March
10, 2026, and the Certificate of Registration from the Ministry of Corporate Affairs was received on March
13, 2026.

Consequent upon the registration of the NCLT Order by the Registrar of Companies, the issued, subscribed
and paid-up equity share capital of the Company stood reduced from %96,54,64,420/- comprising
9,65,46,442 equity shares of Z10/- each to ¥52,68,67,920/- comprising 5,26,86,792 equity shares of Z10/-
each.

DIRECTORS' RESPONSIBILITY STATEMENT:
As per Section 134 of the Companies Act, 2013, the Directors confirm

that in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures.

that the directors have selected such accounting policies and applied them consistently and made
Jjudgements and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the loss of the Company for that period.

that the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

that the directors have prepared the annual accounts on a going concern basis

the directors, had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively.

that the direclors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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INTERNAL CONTROL / INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR
ADEQUACY:

To the best of our knowledge and belief and according to the information and explanations obtained by us,
and relying on the Reports of Internal Auditors and Statutory Auditors of the Company for the financial
year 2025-26, your Directors are of the view that the internal financial controls with reference to the
Financial Statements of the Company were adequate and operating efficiently and further confirm that:

i. the Company has comprehensive internal control systems that are commensurate with the size and
nature of its business;

ii. the Company has laid down standards, processes and structures which enable implementation of internal
financial controls across the organisation and ensure that the same are adequate and operating
effectively;

iii. the systems are designed in a manner to provide reasonable assurance about the integrity and reliability
of the financial statements;

iv. the Company adopts prudent lending policies and exercises due diligence to safeguard its loan asset
portfolio; and

v. the loan approval process involves origination and sourcing of business, credit appraisal and credit
approval in accordance with approved Policy.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR
ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

No applications are made by the Company under the Insolvency and Bankruptcy Code, 2016 (31 of 2016)
during the year and no proceedings for the same are pending against the Company.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF:

Not applicable. The Company has not made any one-time settlement amount to Banks and Financial
Institutions.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, the Annual Return as on
March 31, 2026 will be available on the website of the Company at https://nixafincap.com.
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Your Directors take this opportunity to express their appreciation to all stakeholders of the Company
including the Reserve Bank of India, the Ministry of Corporate Affairs and other Regulatory Authorities,
Members, Customers and Employees of the Company for their continued support and trust. The Directors
are grateful for the support extended by them and look forward to receiving their continued support and
encouragement. The Directors also wish to thank the bankers and other financial institutions of the

Company for their continued support.

37. ACKNOWLEDGEMENTS:

On behalf of the Board of Directors
For Nixa Fincap Private Limited
(Formerly known as Xander Finance Private Limited)

L \”K s

Rafesh Jogi Praveen Gupta

Director Director
DIN: 03341036 DIN: 00093129

Date: August 24, 2026
Place: Mumbai
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ANNEXURE I TO DIRECTORS’ REPORT
FORM AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in )

Sr. No Particulars Details
Nixa Ventures Private Limited (formerly known as

Name of the subsidiary Balestier Ventures Private Limited)

2 Reporting period for the subsidiary

concerned, if different from the holding  Same reporting period ending as at March 31, 2026
company’s reporting period

Reporting currency and Exchange rate
as on the last date of the relevant
financial year in the case of foreign
subsidiaries

(V3]

Not applicable

4. Share capital (authorised and paid up) ¥ 12.00.00.000/-

5 Reserves & surplus Z51.605.344 /-
Total assets 3 173.134.097/-

7 Total Liabilities % 173,134,097/-

8 Investments NIL

9 Turnover ¥84.400.000/-

10. Profit before taxation %2.67.95.725/-

11. Provision for taxation 267.45.515/-

12. Profit after taxation Z20.050.210/-

13 Proposed Dividend Nil

14, % of shareholding 100%

Notes:

1. Names of subsidiaries which are yet to commence operations — Nil
2. Names of subsidiaries which have been liquidated or sold during the year- Nil

On behalf of the Board of Directors
For Nixa Fincap Private Limited
(Formerly known Xander Finance Private Limited)

Id

Rajesh y Praveen Gupta
Director Director
DIN: 03341036 DIN: 00093129

Date: August 24, 2026
Place: Mumbali
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ANNEXURE II TO DIRECTORS’ REPORT
MANAGEMENT DISCUSSION AND ANALYSIS

INDIAN ECONOMY

Despite continued geopolitical tensions, supply-chain adjustments, and global economic uncertainty, India
has maintained its position as the world’s fastest-growing major economy. The global economy has shown
resilience, avoiding the recession that many experts had predicted. Inflationary pressures are easing gradually
across major economies, while labour markets remain relatively stable.

According to the April 2026 World Economic Outlook released by the International Monetary Fund, global
economic growth is projected at 3.1% in 2026 and 3.2% in 2027. While geopolitical conflicts in West Asia
and Europe continue to pose significant uncertainties, the global economy is expected to remain resilient
under the IMF's baseline assumptions, although downside risks to the outlook persist.

India's economic performance continues to stand out among major global economies. According to the
International Monetary Fund (IMF), India's real GDP growth is estimated at approximately 7.3% for FY
2025-26. While growth is expected to moderate to around 6.4%—6.5% over the medium term, India is
projected to remain the fastest-growing major economy globally.

India's economic outlook remains robust despite geopolitical uncertainties and a challenging global
economic environment. Strong domestic demand, continued public investment in infrastructure, ongoing
structural reforms, and policy initiatives promoting innovation, digitalisation and financial inclusion are
expected to support sustained economic growth. These factors coupled with a resilient financial system and
improving business environment, position India to continue playing a significant role in driving global
economic growth. The IMF's outlook reinforces confidence in the country's long-term growth prospects and
its increasing importance in the global economy.

INDUSTRY OVERVIEW
Non-Banking Finance (‘NBFC”) sector

Non-Banking Financial Companies (“NBFC”) a key pillar of the Indian financial ecosystem, along with
public sector banks, private banks and financial institutions — forms one of the four broad constituents of the
credit ecosystem of the Indian financial sector. They serve as an alternative channel of credit flow to the
commercial sector, cater to diverse financial needs of millions of small firms as well as individuals. NBFCs
have a competitive edge in their superior understanding of regional dynamics, well-developed collection
systems and personalised services in the drive to expand financial inclusion in India. Lower transaction costs,
quick decision making, customer orientation and prompt provision of services have typically differentiated
NBFCs from banks. The reach and last mile advantages of NBFCs have empowered them with agility,
innovation and a cutting edge in providing formal financial services to underbanked and underserved
sections of the society.

The credit growth of NBFCs which has trended above India’s GDP growth historically, is expected to
continue to rise at a faster pace. As of March 2026, the NBFC sector continued to witness robust expansion,
supported by strong retail demand, MSME financing, infrastructure activity, and increasing formalization of
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credit markets. Bank credit to NBFCs rose sharply by about 26% year-on-year to nearly 220.65 lakh crore in
March 2026, highlighting the growing role of NBFCs in overall credit intermediation.

The Reserve Bank of India (RBI) has also acknowledged the increasing systemic importance of NBFCs. As
of March 2025, India had nearly 9,000 NBFCs, with larger NBFCs accounting for a substantial share of total
sector assets. In April 2026, the RBI proposed that NBFCs with assets above X1 lakh crore be classified
under the “Upper Layer” regulatory framework, reflecting the sector’s growing scale and significance.

The NBFC sector is an important stakeholder of the Indian financial sector. Strengthened regulation and
enhanced oversight are in place to further strengthen the resilience of this key sector. NBFCs with superior
capital adequacy, better margins, frugal cost and prudent risk management, and those incorporating above
four key cornerstones in their business models will continue to deliver sustainable growth in the foreseeable
future.

COMPANY INFORMATION

Established in 2010 by The Xander Group under a licence granted by the Reserve Bank of India ("RBI"), the
Company was incorporated as Xander Finance Private Limited with a focus on real estate lending across
multiple asset classes. Pursuant to the change in the name of the Company, it was renamed as Nixa Fincap
Private Limited with effect from February 7, 2025.

Nixa Fincap Private Limited ('NFPL' or 'Company') (formerly known as Xander Finance Private Limited) is
registered with the Reserve Bank of India (‘RBI’) as a Non-Deposit Accepting Non-Banking Financial
Company vide NBFC registration no. B-13.02083. In accordance with the Master Direction-Reserve Bank of
India (Non-Banking Financial Company — Registration, Exemption and Framework for Scale Based
Regulation), Directions, 2025 dated November 28, 2025, NFPL is classified as Base layer NBFC having
customer interface and not availing public funds.

Headquartered in Mumbai, the Company is an innovative and agile provider of integrated credit solutions,
offering advisory, investment, deal structuring and financing services across diverse sectors, including real
estate, logistics, education, infrastructure, retail and entertainment. To capitalise on the expanding private
credit market, the Company is strengthening its integrated credit advisory, investment and lending platform,
leveraging its expertise to deliver comprehensive and customised credit solutions to its clients.

Proprietary origination, innovative structuring and adopting a solution-based approach with active
monitoring, NFPL is led by real estate, finance and legal professionals with substantial experience. and is
engaged in providing a range of credit solutions to companies in situations constrained for conventional
funding. The Company has aligned its product offering to be situational - funding acquisitions and growth,
providing capital to exit private debt and consolidate promoter holding, and growth capital to credible
business groups as needed, to accelerate growth trajectories.

NFPL is focused on deals with first and exclusive charge on the underlying, ensuring a tight security
structure including personal and corporate guarantees, control on project cashflows through escrow, first
mortgage on land/ asset, hypothecation of receivables, majority share pledge, etc.

Range of products include

o Acquisition Finance
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e Promoter Loan & Growth Capital
e Construction Finance
Working Capital Loans
e [oans for Capital Expenditure
e Inventory Funding
e Refinance Transactions
e Loan against Property (Collateral backed)
e Exit of Private Equity Investors
e Corporate Advisory
e Special Situations Management
Debt syndication

BUSINESS OUTLOOK

During the Financial Year 2025-26; your Company intends to enhance its business performance through the
following initiatives:

a) Focus on monetizing and maintaining the Asset Under Management (‘AUM’) of the
Company:

The AUM as it stands today is a result of a calibrated, account-wise strategy adopted by the
Company over the period to achieve the agreed objective and has thus resulted in large
realizations, utilized to pay down borrowings. The Company intends to start increasing its AUM
with fresh disbursals targeting deals with solid security structures and opportunities in debt-
syndication, advisory and asset management in relation to lending.

b) Continue to focus on asset liability management:

Your Company follows prudent practices of asset liability management (‘ALM”). The Company
does not have any outstanding debt. Your Company has a well-matched ALM profile and has
never borrowed any short-term funds for deploying into long term assets. Your Company shall
continue to maintain its prudent ALM profile.

¢) To achieve better return on equity:

Your Company shall take measures to reduce non-essential operating expenses which in turn shall
help the Company to control its overall costs. Your Company shall endeavour to increase its
profits by generating revenue by undertaking advisory services, deal structuring including
syndication, financing etc.

Opportunities & Threats

Our key challenge is that our competitors, i.e. standalone NBFCUs and / or private credit tunds have
significantly more regulatory flexibility on what they can do. Despite your company’s impeccable credit
track record, regulatory restrictions on us to undertake certain type of financing, e.g. loans against shares or
financing limit our ability to play in that segment. With your company largely competing in the space where
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banks are also present, our margins may come under pressure. Capital market (largely investment in IPOs)
segment continues to be volatile and it always difficult to predict revenue from there, though the early signs
seem positive for FY26. We continue to explore new avenues to achieve our growth targets, while treading
carefully at the same time.

Risk Management

The Company has a sound credit appraisal system in place and is positioned as one of the most conservative
lenders in the Indian market in its target segment. In addition to internal credit assessment, reputed
professional agencies are appointed to conduct a thorough due diligence to understand and mitigate the risks
before making any credit decision.

The Company adopts prudent risk management policies like Know Your Customer (KYC), Anti-Money
Laundering Policy, Credit Policy, Risk Management Policy, Interest Rate Policy and Fair Practice Code and
has multiple committees in place such as Risk Management Committee, Credit Committee, ALCO and Audit
Committee to ensure consistent risk mitigation and value creation.

The Company has a separate asset management team in place that independently monitors all the assets on a
continuous basis. This team communicates regularly with the management of the borrowers and the
Company’s credit team to ensure that any deviations from the contractual terms are highlighted well in
advance.

Internal Control Systems

The Company maintains a system of internal controls designed to provide a high degree of assurance
regarding the effectiveness and efficiency of operations, the adequacy of safeguards of its assets, reliability
of financial controls and compliance with applicable laws and regulations. The Company ensures adherence
with all internal control policies and procedures as well as compliance with all regulatory guidelines. All the
internal and regulatory compliance as well as significant audit observations of the Internal Auditors are
reviewed and discussed by the Audit Committee.

Discussion of financial performance

Following chart summarizes the operating history of the Company:
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The total credit exposure as on March 31, 2026 was T 58.53 crores comprising of no exposure under loans
and advances and 358.53 crores under Investments in bonds.

Your Company has continued to maintain its prudent practices towards real estate and corporate lending. It
has adopted stringent asset recovery measures. The gross NPA and net NPA as on March 31, 2026 is NIL as
compared to 22.11% of gross NPA and 13.18% of net NPA as on March 31, 2025.

The revenue of your Company increased from T 30.63 crores in financial year 2024-25 to 35.32 crores in
the financial year 2025-26, increase of 15.31% over the previous financial year. The Net Profit after tax of
the Company for the Financial year 2025-26 was T 9.41 crores as against a Net profit after tax for the
Previous Financial year 2024-25 of € 23.96 crores.

The borrowings of the Company stood NIL as on March 31, 2026

Particulars (3)

Total Revenue

Profit after tax

Credit Exposure
Borrowings

Net Worth

Capital Risk Adequacy Ratio
Debt Equity Ratio

Gross NPA/Total advances
Net NPA/Total advances
ROA

ROE

(FORMERLY KNOWN AS “XANDER FINANCE PRIVATE LIMITED)

NIXA FINCAP PRIVATE LIMITED

FY 2025-26

35.70
9.41
58.55
Nil
155.42
97.82%
Nil
NIL
NIL
3.9%
4.0%

FY 2024-25
37.82
23.96

120.69
Nil
316.03
103.92%
Nil
22.11%
13,18%
1.7%
7.9%
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Figures for the previous year have been regrouped, rearranged or reclassified, where necessary to conform

to the current year's classification.

Human Resource Management

The Company believes that its human resources have the capability and expertise to meet challenging needs
of the marketplace. The Company continues to undertake several initiatives in this financial year which
include enhancement of staff benefits through comprehensive health care and life cover programmes across

all levels.

The Company’s pay-for-performance philosophy promotes a strong culture of performance. The Company is
responsible for monitoring and implementation of ethical practices and policies at workplace. The Company
has put in place policies that are designed to ensure a healthy and safe workplace, free from discrimination
where employees can raise complaints without fear. It does not discriminate on grounds of age, gender,
colour, ethnicity, language, sexual orientation, caste, economic or social status or special ability. As on

March 31, 2026, the Company had 9 employees on its rolls.

On behalf of the Board of Directors
For Nixa Fincap Private Limited
(Formerly known as Xander Finance Private Limited)

L

Praveen Gupta

Rajesh-40gi
Director Director
DIN: 03341036 DIN: 00093129

Date: August 24, 2026
Place: Mumbai
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ANNEXURE III TO DIRECTORS?’ REPORT

Disclosure under Xander Finance Employee Incentive Scheme 2016 (the 'Scheme') pursuant to the
provisions of Rule 12(9) of the Companies (Share Capital and Debentures) Rules, 2014 for the

financial year ended on March 31, 2026:

Disclosure as per the
Xander Finance Employee
Incentive Scheme 2016

(the 'Scheme")

Particulars

_Total number of options in force as on April 1. 2025 1.63.178
Number of options granted during financial vear 2025-26 Nil
Number of options vested during financial year 2025-26 Nil
Number of options exercised during financial year 2025-26

54,393
Total number of shares arising as a result of exercise of options Nil
during financial year 2025-26 (refer note below)
Number of options lapsed / cancelled during financial year Nil
2025-26
Exercise Price 24.89
Variation of terms of options Nil
Money realised by the exercise of options during financial year Nil
2025-26
1.08.785

Total number of options in force as on March 31, 2026

Details of options granted to Key Managerial Personnel (“KMP”) under the Xander Finance
Employee Incentive Scheme 2016 during financial year 2025-26:

No Options were granted during the financial year 2025-26

Details of employees who received a grant of options in any one year of options amounting to five per
cent or more of options granted during that year:

No Options were granted during the financial year 2025-26

Identified employees who were granted options during any one year equal to or exceeding one percent
of the issued capital (excluding outstanding warrants and conversions) of the Company at the time of

grant:
No Options were granted during the financial year 2025-26.

On behalf of the Board of Directors
For Nixa Fincap Private Limited
(Formerly known as Xander Finance Private Limited)

Rajesh Jogi Praveen Gupta
Director Director
DIN: 03341 DIN: 00093129

Date: August 24, 2026
Place: Mumbai
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ANNEXURE IV TO DIRECTORS REPORT
DETAILS OF BOARD & COMMITTEE MEETINGS HELD DURING THE FINANCIAL YEAR
2025-26

1. Board Meetings:

The Board met 09 (Nine) times during the year under review on the following dates:

First Quarter Second Third Quarter Fourth Quarter Total

(April to June) Quarter (Octto Dec) (Jan to March) Board
(July to Sept) Meetings

30.04.2025 20.08.2025 07.10.2025 02.03.2026 09

13.05.2025 08.09.2025 10.12.2025 (Nine)

04.06.2025

23.06.2025

2. Committee Meetings:
A. Audit Committee-
The Members met 06 (Six) times during the year under review on the following dates

First Quarter Second Quarter Third Quarter Fourth Quarter Total Meetings
(April to June  (Julv to Sept)  (Octto Dec)  (Jan to March)

13.052025  20.08.2025 10.12.2025  02.03.2026 06
04.06.2025 (Six)
23.06.2025

B. Nomination and Remuneration Committee-

The Members met 01 (one) times during the year under review on the following dates

First Quarter  Second Quarter Third Quarter Fourth Quarter Total

(April to June) (July to Sept) (Oct to Dec) (Jan to March) Meetings
23.06.2025 01
(One)

C. Corporate Social Responsibility Committee-
The Members met 1 (One) time during the year under review on the following dates

First Quarter Second Quarter Third Quarter Fourth Quarter Total Meetings
(April to June)  (Julv to Sept) (Octto Dec)  (Jan to March)
20.08.2025 1
(One)

NIXA FINCAP PRIVATE LIMITED
{(FORMERLY KNOWN AS “XANDER FINANCE PRIVATE LIMITED)
2503 | 25" FLOOR ONE LODHA PLACE | SENAPATI BAPAT MARG | LOWER PAREL | MUMBAI 400 013
CIN: U65921MH1997PTC258670 | +91 22 6119 6000 T | +91 22 6119 6080 F|info@nixafincap.com
WEBSITE:www nixafincap.com



On behalf of the Board of Directors
For Nixa Fincap Private Limited
(Formerly known as Xander Finance Private Limited)

S

Praveen Gupta
Director
DIN: 03341036 DIN: 00093129

Date: August 24, 2026
Place: Mumbai
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ANNEXURE V TO DIRECTORS’ REPORT

Report on Corporate Social Responsibility (CSR)

A Brief outline on CSR Policy of the Company:

In terms of Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, the Company has adopted a CSR policy which helps the Company
to achieves its business goals and objectives with a due consideration to community's economic,
environmental and social aspirations through its services, conduct and initiatives, so as to promote
sustained growth for the society and community.

The CSR policy inter-alia includes the following:

e (SR Committee and its composition;

e  Areas / Categories of CSR projects or programs which the Company can undertake (within the
purview of Schedule VII of the Companies Act, 2013);

e  Annual allocation of CSR activities;

e Implementation process;

e  Role and Responsibility of the Board and CSR Committee;

e  Monitoring and Reporting framework

. The Composition of the CSR Committee:

The Company has constituted a Corporate Social Responsibility Committee. In terms of Section 135 of
the Companies Act, 2013, the Corporate Social Responsibility Committee of the Company constitutes
of the following Members:

e Mor. Rohan Sikri
o  Mr. Alok Kochhar
e Mr. Praveen Gupta

e Mr. Rajesh Jogi

Sr. Name of Designation / Number of  Number of meetings
No Director Nature of meetings of CSR  of CSR Committee
Directorship Committee held attended during the

during the year year

Mr. Rohan Sikri  Chairman

2 Mr. Alok Additional 1 *
Kochhar Director

3 Mr. Praveen Additional ] *
Gupta Director

4. Mr. Rajesht Jugi  Nominee 1
Director

*Note: Mr. Praveen Gupta and Mr. Alok Kochhar appointed as Committee Members w.e.f. May 20, 2026
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. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board is

disclosed on the website of the Company:

The composition of CSR committee, CSR Policy and CSR projects approved by the Board are disclosed
on the Company’s website i.e. https://nixafincap.com

. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the

Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report):

Not Applicable

. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies

(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year,
if any: Not Applicable

Sr.No.  Financial Year Amount available for set-off Amount required to
from preceding financial be setoff for the
years (in Rs) financial year, if

any (in Rs)
1 2025-26
2024-25
3 2023-24
Total

. Average net profit of the company as per section 135(5): Rs. 13,38,87,885/-

. (a) Two percent of average net profit of the company as per section 135(5): Rs. 26,77,758/-

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years: Nil
(c) Amount required to be set off for the financial year, if any: Nil

(d) Total CSR obligation for the financial year (7a+7b- 7¢): Rs. 26,77,758/-

. (a) CSR amount spent or unspent for the financial year:

Total Amount Unspent (in Rs.)
Amount
Spent for the Total Amount transferred to Amount transferred to any fund specified under
Financial Unspent CSR Account as per Schedule VII as per second proviso to section
Year section 135(6) 135(5)
(in Rs.)

Amount Date of Name of Amount Date of

transfer the Fund transfer

26,77,758/-

(b) Details of CSR amount spent against ongoing projects for the financial year:
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(1)

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(D

(2) (3)
Name Item
of the  from
Project the list

of
activit
1€S In
Sched
ule
VII to
the
Act

(2)
Name
of the
Project

Integrated
Child Care
and
Development
Programme

To support the
provision  of
chemotherapy

4
Local
Area
(Yes/
No)

(3)
Item from
the list of

Schedule
VII to the
Ac

(i) -
Promoting
health care
including
preventive
health care;
and

(i) -
Promoting
education.
Promoting
health care,
including

(5) (6)
Location  Proj
of the ect
project durat
10n
State Distr
ict

(4

No)

State

(7 (8) (9
Amo Amo Amou
unt unt nt
alloc  spen transfe
ated t rred
for in to
the the Unspe
proje curre nt
ct nt CSR
(in finan Accou
Rs.) cial nt for

Year the

(in projec

Rs.) tas
per
Sectio
n
135(6)
(in
Rs.).

(5

Local  Location of the
Area project
activities in (Yes/

No Madhya
Pradesh

Yes Mahara

shtra

Distric
t

Dew
as

Mu

mba
i

(8)
Amount
spent
in the
current
financial
Year
(in Rs.)

Rs.
15,77,758/-

Rs.
6,00,000/-
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(10)
Mode
of
Implem
entatio
n—
Direct
(Yes/N

0)

(10

Mod
e of
Impl
eme
ntati
on —
Dire
ct

(Yes
/No)

No

(1)

Mode of
Implementat

on -

Through
Implementin

g

Agency

Nam
e

CSR
Regi
strati
on
Num
ber

(1D

Mode of
Implementation -
Through
Implementing

Agency

Name

Pariva
ar
Educat
1on
Societ

y

Parma
rth
Seva

CSR
Registra
tion
Numbe
r

CSRO0
000052

CSR0O0
013398



(VP

treatment at

Tata
Memorial
Centre (TMC)
Girls  Hostel
for CA &
MBA
Students of
Economically
Weaker
Sections
(EWS)

preventive
health care.

Promoting
education,
including
special
education and
employment
enhancing
vocation
skills and
livelihood
enhancement
projects.

Yes

Mahara
shtra

Mu
mba
i

(d) Amount spent in Administrative Overheads: Not Applicable

Samiti

Rs. No Parma CSRO0O
5,00,000/- rth 013398
Seva
Samiti

(e) Amount spent on Impact Assessment, if applicable: Not Applicable

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 26,77,758/-

(g) Excess amount for set off, if any: Nil

Sr.
No

(i)
(i)

(iii)

(iv)
v)

Particular

Two percent of average net profit of the company as per

section 135(5)
Total amount spent for the Financial Year

Excess amount spent for the financial year [(ii)-(1)]
Surplus arising out of the CSR projects or programmes

or activities of the previous financial vears. if any
Amount available for set off in succeeding financial
years [(iii)-(iv)]

Amount (in Rs.)
Rs. 26,77,758/-
Rs. 26,77,758/-
Nil

Nil

Nil

6. (a) Details of Unspent CSR amount for the preceding three financial years: NOT APPLICABLE

Sr.  Preceding
No Financial
Year.

Amount
transferred to
Unspent CSR

Account under
section 135 (6)

(in Rs.)

Amount spent Amount transferred to any fund ~ Amount

in the specified under Schedule VIl as  remaining

reporting per section 135(6), if to be spent

Financial any. in

Year succeeding

(in Rs.). Name Amount Date ﬁ:;r;mal
of the (in Rs) transfer z/in Ré )
Fund '
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(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

(n (2) (3) 4) (5) (6) (N (8)
Sr.  Project Name  Financial Project  Total Amount  Cumulative
No ID of Year in duration amount spenton  amount
the which the allocated the spent
Project project was for the projectin  at the end
commenced project  the of

(inRs.)  reporting  reporting
Financial  Financial
Year (in Year
Rs) (in Rs.)

(9

Status of the
project -
Completed
/Ongoing

10 In case of creation or acquisition of capital asset, the details relating to the asset so created or acquired

through CSR spent in the financial year
(asset-wise details).

(a) Date of creation or acquisition of the capital asset(s) — Not Applicable

(b) Amount of CSR spent for creation or acquisition of capital asset — Not Applicable

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is

registered, their address etc. — Not Applicable

(d) Details of the capital asset(s) created or acquired (including complete address and location of the

capital asset) — Not Applicable

Specity the reason(s), if the company has failed to spend two per cent of the average net profit as per

section 135(5) — Not Applicable

On behalf of the Board of Directors
For Nixa Fincap Private Limited
(Formerly known as Xander Finance Private Limited)

Rajesh Jogi Praveen Gupta
Director Director
DIN: 03341036 DIN: 00093129

Date: August 24, 2026
Placc: Mumbai
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CJ S Nanda & Associates
CHARTERED ACCOUNTANTS

Office : 7/24, South Patel Nagar, New Delhi-110008 INDIA
Tel. :011-4004 6896-95-94, 0114914 7863
E-mail : mail@cacjsnanda.com

Independent Auditor's Report

To the Members of Nixa Fincap Private Limited (formerly known as Xander Finance Private Limited)
Report on the Audit of the Standalone Financial Statements.

Opinion

We have audited the accompanying Standalone Financial Statements of Nixa Fincap Private Limited
(formetly known as Xander Finance Private Limited)("the Company™), which comprises the Balance Sheet as
at March 31, 2026, the Statement of Profit and Loss, including the Statement of Other Comprehensive
Income, the Cash Flow Statement and the Statement of changes in Equity for the year then ended, and notes to
the Standalone Financial Statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act. 2013 ("the Act") in the
manner 50 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2026, its profit/loss including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
(SAs), specified under Section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Statements" section of
our repott. We are independent of the Company in accordance with the "Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Companies Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtamed is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone Financial Statements.

Key Aundit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the Standalone Financial Statements for the financial ycar ended March 31, 2026. These matters were
addressed in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our
report.
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We have fulfilled the responsibilities described in the "Auditor's responsibilities for the audit of the
Standalone Financial Statements"” section of our report, including in relation to these matters. Accordingly,
our audit included the performance of procedures designed to respond to our assessment of the risks of

a Statements. The results of our audit procedures, including
o below, provide the basis for our audit opinion on the
p

S.No. Audit Matters How the Matter was addressed in our audit

1 Fair valuation of Security Receipts

The Company has made investments in

Security s, which represent a

significant of the total assets of the

balance sheet. These investments are classified

at lue Through Pr sS

in dance with A .

St (Ind  AS) procedures included, among others. the

Instruments, as the contractual cash flows do
not meet the Solely Payments of Principal and  i. Evaluated appropriateness of the Fair Value or
Interest (SPPI) criteria. The valvation of these NAV of Security Receipts based on the valuation
investments involves the use of significant principles.
management  judgment and estimation.
Accordingly, this area has been identified as a

audit Matter

We have determined that there are no other key audit matters to communicate in our report.
Information Other than the Standalone Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the Other Information. The Other Information com prises
the information included in the Directors' Report, but does not include the Standalone Financial Statements
and our auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the Other Information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the Other
Information and, in doing so, consider whether such Other Information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is any material misstatement in
this Other Information, we are required to report that fact. We have not come across any such findings and
hence there is nothing to report in this regard.

Responsibility of Management and those Charge with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act. 2013 ("the Act") with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance including Other Comprehensive Income, cash
flows and Lliauges in equity of the Company m accordance with the accounting principles generally accepted



in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safegnarding of
the assets of the Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind AS Financial Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting Process
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

a) Identify and assess the risk of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collugion forgery, intentional omissions, misrepresentations, or the override of internal
control,

b) Obtain an understanding of intemnal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Companies Act.
2013, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial control system in place and the operating effectiveness of such controls.

¢} Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

d) Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists. We are required to draw attention in our auditor's
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report to the related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of cur auditor's report. However, future events conditions may cause the Company to cease to
continue as a going concern.

¢) Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Standalone Financial Statements for the year ended March 31, 2026 and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public discloser about the matters or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Centra]
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the order, to the
extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Com pany so far as it
appears from our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended:

<



¢) On the basis of the written representations received from the directors of the Company us on March
31, 2026 taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the Internal Financial Controls over Financial Reporting of the
Company with reference to these Standalone Financial Statements and the operating effectiveness of
such controls, refer to our separate Report in "Annexure B" to this report.

g) In our opinion, the managerial remuneration for the year ended March 31, 2026 has been
paid/provided by the Company to its directors in accordance with the provisions of section 197 read

with Schedule V to the Act;

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financial Statements. Refer Note No.36 to the Standalone Financial Statemenis:

i.The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There has been no delay in transferring amounts, if any, required to be transferred. to the Investor
Education and Protection Fund by the Company, if any.

iv.(i) The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign entities
("Intermediaries™), with the understanding, that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or

b) Provide any guarantee, security or the like on behaif of the Ultimate Beneficiaries.

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Com pany shall: .

a) directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the F unding Party ("Ultimate Reneficiaries") or

b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to my/our notice that has caused us to believe that the
representations under sub-clause (1) and d (i1) contain any material mis statement.
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v.  The Company did not declare or paid any dividend during the year and accordingly, reporting under
Rule 11(f) of the Companies (Audit and Auditors) Rules 2014 is not applicable,

vi.  Based on our examination, which included test checks, the Comnpanies covered under the financial
statements have used accounting software for maintaining their books of account, which includes the
feature of recording an audit trail (edit log). Further, during the course of our audit, we did not come
across any instance of the audit trail feature being tampered with. :

For C J S Nanda & Associates
Chartered Accountants
(Firm Registration Number. 010912N)

N%f/ﬂ’\ 4
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Nitesh Kumar Goyal
Pariner
Membership No. 532254

Place: New Delhi
Date : 22/06/2026
UDIN : 26532254LOXGY A 7463



Annexure "A" referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory
Requirements” of our report on even date on the Standalone Financial Statements to the Members of
Nixa Fincap Private Limited (formerly known as Xander Finance Private Limited) ('the Company")

()

(ii)

(a) (A} The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) According to the explanations given to us, all the Property, Plant and Equipment have been
physically verified by the management at reasonable intervals having regard to the size of the
Company and the nature of its assets and no material discrepancy was noticed on such verification as
compared to book records.

{c) The title deeds of all the immovable properties {other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the company.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company has not revalued its property. Plant and Equipment
(including Right of Use assets) during the year and accordingly, the requirements under clause (iXd)
of the Order is not applicable to the Com pany and hence not been commented upon.

(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

(a) The Company’s business does not involve inventories and, accordingly, the requirements under
clause (ii)(a) of the Order are not applicable to the Company and hence not been commented upon.

(b} According to information and explanation given to us and on the basis of our examination of the
records, the company has not been sanctioned working capital limits the requirements under clause
(ii)(b) of the Order are not applicable to the Com pany and hence not been commented upon it.

(i1i) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investments, provided guarantee or security or
granted any advances in the nature of loans (except in the normal course of Business), secured or unsecured,
to companies, firms, limited liability partnerships or any other parties during the year.

(a) The Company's principal business is to give loans and accordingly, the requirements under clause
(iti)}(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the investments made by the Company, including
investments in Security Receipts of Asset Reconstruction Companies, Mutual Funds, Bonds, and its
Subsidiary, are not prejudicial to the interest of the Company. The Company has not provided any
guarantees or security during the year.
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(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of loans given, there are no Loan accounts which have been
classified as NPA.

(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company is taking reasonable sieps for recovery of the principal and
interest.

(¢) The Company’s principal business is to give loans and accordingly, the requirements under
clause(iii¥e) of the Order is not applicable to the Company

(f) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not given any loans either repayable on demand or
without specifying any terms or period of repayment.

(iv) In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

(v) The Company has not accepted deposits within the meaning of Section 73 to 76 of the Act and t}_'le
Companies {(Acceptance of Deposits) Rules, 2014 (as amended) during the year and therefore, reporting under
clause (v} of CARO 2020 is not applicable to the Company.

(vi) To the best of our knowledge and as explained, the Central Government has niot specified the maintenance
of cost records under Section 148(1) of the Companies Act. 2013. for the products/services of the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Income Tax, Sales Tax, Goods and Services Tax. Value Added Tax and other
material statutory dues applicable to it with the appropriate authorities. The provisions relating to
Duty of Excise, Employees' State Insurance, Duty of Custom and Cess are not applicable to the
Company.

(b) There were no undisputed amounts payable in respect of Provident Fund. Income Tax, Sales Tax.
Service Tax, Value Added Tax, Goods and Services Tax, and other material statutory dues in arreats
as at March 31, 2026 for a period of more than six months from the date they became payable. The
provisions relating to duty of Excise, Employees' State Insurance. Duty of Custom and Cess are not
applicable to the Company.



(¢) Details of dues of Income Tax and Goods and Services Tax which have not been deposited as at
March 31, 2026 on account of dispute are given below:

S.No. Name of the Statute  Nature of Financial Amount of  Forum where dispute is
dues Year Demand (Rs.) pending
1 Income Tax Act, Income tax 2016-17 2,15,10,495.00 Commissioner of Income
1961 Tax Appeals
2 Income Tax Act, Income tax 2018-19 87,07,436.00 Income Tax Appellate
1961 Tribunal
3 Finance Act 1994 Tax on 2015-16 23,63,500.00 Reply SCN filled ; Order
{Service Tax) Redemption awaited
Premium
4 Finance Act 1994 Disallowance  2016-17 73,700.00 Reply SCN filled ; Order
{Service Tax) of CENVAT and 2017- awaited

credit availed 18
in respect of
unregistered
premises

(viii} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has no transaction which are not recorded in books of accounts have
been surrendered or disclosed as the income during the year in tax assessment year under Income tax Act
1961.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not defaulted in repayment of lease or other borrowings or in the
payment of interest thereon to any lender

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority,

{c) According to the information and explanations given to us by the management, the Company has not
obtained any term loans. Accordingly, clause (ix)(c) of the Order is not applicable

{d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds have been raised on short-term basis by the
Company. Accordingly, clause (ix)(d) of the Order is not applicable

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries as defined under the
Companies Act. 2013. Accordingly, clause (ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the pledge of securities held in its subsidiaries
as defined under the Companies Act, 2013 (ix)(f) of the Order is not applicable



(x) (a) According to the information and explanations given to us, the Company has not raised by way of
initial public offer or further public offer (including debt instruments) and has also not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year and accordingly the requirements under clause (x) of the Order is not applicable to the

Company

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly. clause(x)(b) of the Order is
not applicable.

(xi) (a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report
that no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received, if any, by the Company
during the year while determining the nature, timing and extent of our audit procedures

(xi1) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause (xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial statements as
required by the applicable Indian Accounting Standards.

{(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Conmpany has an internal audit system commensurate with the size and nature of its business

{b) We have considered the internal audit reports of the Company issued till date for the period under
audit,

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company

(xvi) (a) According to the information and explanations given to us, we report that the Company has
registered as required, under section 45-1A of the Reserve Bank of India Act. 1934.

(b) According to the information and cxplanations given to us, wo roport that tho company has not
conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause (xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause (xvi)(d) are not applicable.

L



(xvii) The Company has not incurred cash losses in the current financial year and in the immediately preceding

financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause (xviii) of
the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date. will get discharged by the company as and when

they fall due.

(xx). The Company has spent the amount towards Corporate Social Responsibility (CSR) for the financial
year ended 31% March 2026, as the provisions of Section 135 of the Companies Act, 2013,

(xxi) There have been no qualifications or adverse remarks in the Companies (Auditor's Report) Order
(CARO) reports of the companies included in the consolidated financial statements.

For C J S Nanda & Associates
Chartered Accountants
(Firm Registration Number, 010912N)

N2 {"7//(

Nitesh Kumar Goyal
Partner
Membership No. 532254

Place: New Dellii
Date : 22/06/2026
UDIN : 26532254LOXGYA7463



Annexure "B" in referred paragraph 2(f) under the heading *Report on Other Legal and Regulatory
Requirements" of our report on even date on the Standalone Financial Statements to the Members of
Nixa Fincap Private Limited (formerly known as Xander Finance Private Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (""the Act")

We have audited the Internal Financial Controls over Financial Reporting of Nixa Fincap Private Limited
(formerly known as Xander Finance Private Limited) ") as of March 31, 2026 in conjunction with our audit of
the Standalone Financial Statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining Internal Financial
Controls based on the Internal Control over Financial Reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate Intemal Financial Controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.
Auditor's Responsibility

Our responsibility 1s to express an opinion on the Company's Internal Financial Controls over Financial
Reporting with reference to these Standalone Financial Statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
Internal Financial Controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate Internal
Financial Controls over Financial Reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
Financial Controls over Financial Reporting and their operating effectiveness. Our audit of Internal Financial
Controls over Financial Reporting included obtaining an understanding of Internal Financial Controls over
Financial Reporting with reference to these Standalone Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Standalone Financial Statements, whether due to frand or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company's Internal Financial Controls system over Financial Reporting with reference to
these Standalone Financial Statements.

&



Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Standalone
Financial Statements.

A Company's Internal Financial Controls over Financial Reporting with reference to these Standalone
Financial Statements is a process designed to provide reasonable assurance regarding the reliability of
Financial Reporting and the preparation of Standalone Financial Statements for external purposes in
accordance with generally accepted accounting principles. A Company's Internal Financial Controls over
Financial Reporting with reference to these Standalone Financial Statements includes those policies and
procedures that (1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) Provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Standalone Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3) Provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these
Standalone Financial Statements

Because of the inherent limitations of Internal Financial Controls over Financial Reporting with reference to
these Standalone Financial Statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the Internal Financial Controls over Financial Reporting with reference to
these Standalone Financial Statements to future periods are subject to the risk that the Internal Financial
Controls over Financial Reporting with reference to these Standalone Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, adequate Internal Financial Controls System over financial reporting with reference to
these Standalone Financial Statements and such Internal Financial Controls over Financial Reporting with
reference to these Standalone Financial Statements were operating effectively as at March 31, 2026, based on
the Internal Control over Financial Reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.
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For C J § Nanda & Associates
Chartered Accountants
(Firm Registration Number. 010912N)

lywﬁn

Nitesh Kumar Goyal

Partner

Membership No. 532254

Place: New Delhi

Date : 22/06/2026

UDIN : 26532254LOXGYA7463



Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")
Standalonie Balance Sheet as at 31st Mar 2026

{All amounts are jn Indian Rupees unless otherwise stated)

R As at As at
Particulars Notes 31 Mar 2026 31 Mar 2025
[ ASSETS
1 Financial assets
Cash and cash equivalents 3 93,104,662 33,702,322
Bank balance other than cash and cash equivalents 4 1,084,189 1,021,036
Loans 5 - 142,701,639
Lnvestments 6 1,152,123,866 2.484,838,890
(rther financial assets 7 8,783.465 9.849.064
1.255,096,182 2,672,112,951
2 Non-financial assets
Current tax assets {net} 8 218,002,986 205,459,859
Deferred tax assets (net) 9 95,077,289 118,832,366
Property, plant and equipment 10 1,155,604 1,034,123
[ntangible assets 11 499 660 188,107
Other non fimancial assets 12 104,260,837 184,042,507
418,996,376 509,556,962
Total Assets 1.674,092,558 3.181.669.913
IT LIABILITIES AND EQUITY
1 Financial liabilities
Pavables
Trade payables 13
(i) total outstanding dues of micro enterprises and small enterprises 259319
(ii) tota.l outstanding dues of creditors other than micro enterprises and small 319337 599,194
enterprises
Other financial liabilities 14 3,555,122 3.241.382
4,133,778 3,840,576
2 Non-financial liabilities
Current tax liabilities {net) 15 - 724,674
Provisions 16 15,916,129 9,724,723
Other non-financial liabilities 17 99.875.776 7.056.589
115,791,905 17.505.986
3 Equity
Equity share capital 18 526,867,920 1,123,359,160
Other equity 19 1.027,298,955 2.036.964.191
1.554,166.875 3.16(.323.351
Total Liabilities and Equity 1.674.092.558 1.181.669.913
Summary of significant accounting policies 23
The accompanying notes are an integral part of the financial $tatemnents

As per our report of ¢ven date

For CJ 5 NANDA & ASSOCIATES
1CAI Firm's Registcation number: 010912N
Chartered Accountants

ddoh &

For and on behalf of the Board of Directors of
Nixa Fincap Private Limited
(Formerly known as "Xander Finance Private Limited")

Nitesh Kumar Goyal
Partner
Membership No.532284

i 1653 2L SHLOKAH 7443 \E

Place: New Delhi
Date:- June 22, 2026

It |

xh/

Praveen Gupta fesh Jogi
Director Director

DIN No.: 00093129 DIN No.: 03341036
Place: New Delln Place: Mutnbai
Dipak Agarwal Kshama Shah
Chief Executive Officer Company Secretary

Place: Mumbai
Date:- June 22, 2026

Place: Mumbai
Date:- June 22, 2026




Nixa Fincap Prlvate Limited
known as "Xander Finance Private Limited™)
Statement of Profit and Loss for the year ended A1st Mar 2024
amounts are in Indian Rupees unless otherwise stated)

- For the year ended For the Year ended
Particulars Notes 31 Mar 2026 31 Mar 2025
Revenue from operations
(i} Interest income 20 56542916 95,063,621
{il) Other operaling income 21 143,229.684 137.259.156
{iii) Net gain on fair value changes 22 153,431,136 73,992,426
1] Total revenue from operations 353.203.736 306.315.203
{In Other income 23 3,822,481 71.916.760
1111 Total income {1 +11) 357.026.217 378.231.963
Expenses
(i) Finance cost 24 R8.763 268,186
(i} MNet loss on derecognition of financial instruments 25 194,697,858
{iii) [mpairment of financial assels 26 (119,364.248) (10,381,695)
{iv) Employee benefit expenses 27 098.291.757 52,786,134
(¥) Depreciation, amortization and impairment 28 391,528 9,162,871
{(vi) Other expenses 29 65.162.308 20,990,319
av) Total expenses (1V) 230.267.9%6 T2.825.815
V) Profit before tax 117.758.251 305.406.148
(VI) Tax expense:
(1} Current tax
{2) Deferred tax 23,614,273 65,783,262
(3) Earlier years adjustments
(Vi) Profit for the year 94,143,978 239.622.887
{VIIl} Other comprehensive income
A (D) Items that will not be classified 1o profit or loss
- Acluarial gain/(loss) on gramity valuation 559.456 4,163,892
Tax on above 1140.3043 (1.093.304)
Subtotal (A) 418.652 3.265.588
B (i) Ttems that will be classified to profit or loss (specify items and amounts}
(ii) Income tax relating to items that will be reclassified to profit or loss
Subtotal (B}
Other comprehensive income (A + B) 418652 3265588
{IX)}  Total comprehensive income for the year 94,562,630 242,888,474
Earnings per equity share (nominal value of equity share Rs. 10 each)
Basic 3 098 213
Diluted 0.98 213
Summary of significant accounting policies 2.3

The accompanying notes are an integral parl of the financial statements
As per our report of even date

For C J 5§ NANDA & ASSOCIATES
IC AL Firm's Registration number: 010912N
Chartered Accountants

For and on behalf of the Board of Directors of
Nixa Fincap Private Limited
fFormerly knownt as "Xander Finance Privare Limited"™}

e )]

Nitesh Kumar Goyal
Partner
Membership No 532254

UDIIV: 265322.54LoxXlr

Place: New Delhi
Date:- June 22. 2026

W/
Praveen Gupta Jogl
Director Director

DIN No : 00093129 DIN No : 03341036
Place: New Dethi Place: Mumbai

Chief Executive Officer Company Secretary

Place: Mumbai
Date:- June 22, 2026

Place: Mumbai
Date:- June 22, 2026



Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited™)

Standalone Cash Flow Statement for the year ended 315t March 2026
(Al amounts are in Indian Rupees unless otherwise stated)

Particulars

Cash flow from Operating activities

Profit before tax as per the stalement of prodit and loss
Adjustment for

Expected credit loss on loans

Expected credit loss on investments

Depreciation and amortisation

Interest on fixed deposits

Interest income-unwinding of security deposit
[nleresi on lease liability

Loss on sale of property. plant and equipment

Net gain loss en fair value changes

Empleyee Steck Chplion Plan {ESOP) reserve
Operating profit before working capital changes

Movement in worklng capital

Increase - {Decrease) in other financial habilities
[ncrease | {Decrease} in other non- financial liabilities
Increase - {Decrease) in trade payables

Increase * (Decrease) in provisions

(Increase) ¢ Decrease in loans

(Increase) * Decrease in financial assets

{lncrease) * Decrease in other non- financial assets
Cash Used in operations

Less:  Direct taxes paid {Met of refunds)

Net Cash from/ (used) In operatine activities

Purchase of property. piant and equipment including capital work in progress and capital advances
Sale of property, plant and equipment including capital work in progress and capital advances
Proceeds from inveskments
Furchase of invesimenis
[nterest on fixed deposits
Net Cash from /(used) for Investing activities
Cash flow from Financing activities
Payment of lease rent
Buy back of shares
Capital Reduction
Net Cash from/ (used) in Financing activities
Net increase in cash and cash equivalents (AYHBYH C )
Cash and Cash Equivalents at the beginning of the period
Cash and Cash Equivalents at the end of the period
of Cash and Cash Equivalents at the end of the period:

- Cash in hand

- Cheques in hand

- Balance with banks

- I0 ¢urrent accounis
- in fited deposits

mary  significant accounting policies
of the financial statements
per our repert of even date

C IS NANDA & ASSOCIATES
10912N

Mitesh Kumar Goyal
Partner
No.532254

UPIW: 1653 2254LOX YA 7463

Place: New Delhi
Date:- June 2026

23

For the Year ended
31 Mar 2026

118,317.707

{124.148.67%)
(1.868.,029}
391,528
(686.944)
{118,209)

24,904
(152.571.057
(718.072)
{1A1.A77.951)

313,740
92,819.187
(20.538)
6,191,406
260,850.317
183,908
79.731.669
447,119,689
(13.267.801)
272.473.937

(849.467)

3.694,348.943
(2,207,257.982)

686,944

1.4R6.928 438

(4350,000.009)
1.250.000.026)
{1.700.000.035)

59,402,341
33702322
93.104.662

8,501

11,048,004

For the Year ended
31 Mar 2025

309.770.040

{16,435.947)
4.385.455
9,162,871

{33,865.,169)

238,367
259.655
1.654.737

(59.676.216}

215.493.693

891,894
{8.714.497)
(48,594,280)
{1.322.334)
57.410.858
(32.448.044)
20.064.500
(12,711,903)
(6.247.6941
196.534.096

{1.031,903)
72,040
2.143,130.693
(2,355.961,813)
33.865.169
1784975 k10

£10,860,030)

{10 840030
5,748.252
27.954.070
33.702.312

14.086

3.685.034

For and on behalf of the Board of Directors of

Nixa Fincap Prlvate Limited

{Formeriy known as "Xander Finance Private Limited™)

W/
Praveen Gupta
Director

DIN No.: 00093129
Flace: New Delhi

Chiel Executive Officer

Place: Mumbai
Date:- hune 2026

Na.: 03341036
Place: Mumbat

Company Secretary

Place: Mumbai
Deate:- June 2026
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Nixa Fincap Private Limited
(Formerly known as “Xander Finance Private Limited”)
Notes to standalone financial statements for the period January 2025 to March 2026

1. Corporate Information

Nixa Fincap Private Limited (Formerly known as “Xander Finance Private Limited”) (‘the Company’)
was incorporated on January 10, 1997 under the provisions of the Companies Act, 1956 as a private
limited company. The Company is registered with the Reserve Bank of India (‘the RBI') as base layer
non- banking financial company under the Reserve Bank of India Act, 1934. The Company is engaged
in the business of dealing in shares and securities, providing loans to corporates and other activities
associated with lending.

The audited financial statements were subject to review and recommendation of Audit Committee and
approval of Board of Directors. On June 22, 2026, Board of Directors of the Company approved and
recommended the audited financial statements for consideration and adoption by the shareholders in its
Annual General Meeting.

2. Basis of preparation

The financial statements of the Company have been prepared and presented in the format prescribed in
the Division III of Schedule III to the Companies Act, 2013 (“the Act”) applicable for Non-Banking
Finance Companies (“NBFC™) and in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), the
Master Direction —Reserve Bank of India (Non-Banking Financial Companies — Financial Statements:
Presentation and Disclosures) Directions, 2025 (Updated as on April 1, 2026) (‘the NBFC Master
Directions’) and notification for Implementation of Indian Accounting Standard vide circular
RBI/DOR/2025-26/359 DOR.ACC.REC.No0.278/21.04.018/2025-26 dated 28 November 2025 (‘RBI
Notification for Implementation of Ind AS’) issued by RBI.

The preparation of financial statements requires the management to make judgements, accounting
estimates and assumptions that affect the reported amounts of assets, liabilities, revenues and expenses
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods. Areas involving a higher degree of judgement or
complexity, or areas where assumptions are significant to the Company are discussed in Note 2.3.18 -
Significant accounting judgements, estimates and assumptions.

The financial statements are presented in Indian Rupees (INR) except when otherwise indicated.
2.1. Presentation of financial statements

The financial statements of the Company are presented in order of liquidity and in accordance with
Schedule I (Division IIT) of the Companies Act, 2013 applicable to NBFCs, as notified by the Ministry
of Corporate Affairs (MCA).Financial assets and financial liabilities are generally reported on a gross
basts except when, there is an uncenditional legally enforceable right to offset the recognised amounts
without being contingent on a future event and the parties intend to settle on a net basis in the following
circumstances:

i.  The normal course of business

ii. The event of default

iil. The event of insolvency or bankruptcy of the Company and/or its counterparties

2.2, Statement of compliance
These financial statements of the Company have been prepared in accordance with Indian Accounting
Standards as per the Companies (Indian Accounting Standards) Rules, 2015 as amended and notified

under Section 133 of the Companies Act, 2013 and the other relevant provisions of the Act.
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2.2, Statement of compliance

These financial statements of the Company have been prepared in accordance with Indian Accounting
Standards as per the Companies (Indian Accounting Standards) Rules, 2015 as amended and notified
under Section 133 of the Companies Act, 2013 and the other relevant provisions of the Act.

2.3. Significant accounting policies
2.3.1 Revenue from operations

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicabie) is
measured at fair value of the consideration received or receivable.

Revenue includes the following:
(i) Interest Income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount
of financial assets other than credit-impaired assets and financial assets classified and measured at
FVTPL.

The EIR in case of a financial asset is computed
a. As the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset.
. By considering all the contractual terms of the financial instrument in estimating the cash flows
c. Including all fees received between parties to the contract that are an integral part of the
effective interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with
the corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effective interest rate to the net
amortised cost (net of provision} of the financial asset.

(ii} Net gain on Fair value changes

Any differences between the fair values of financial assets (including investments) classified as fair
value through the profit or loss (“FVTPL”) (refer Note 22 and Note 25), held by the Company on the
balance sheet date is recognised as an unrealised gain / loss. In case there is a net gain in the aggregate,
the same is recognised in “Net gain on fair value changes™ under Revenue from operations and if there
is a net loss the same is disclosed under “Expenses” in the statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and debt
instruments measured at FVOCI is recognised in net gain / loss on fair value changes.

However, net gain / loss on derecognition of financial instruments classified at amortised cost is
presented separately under the respective head in the Statement of Profit and Loss.

(iii) Other operational revenue

Other operational revenue represents income earned from the activities incidental to the business and is
recognised when the right to receive the income is established as per the terms of the contract.
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2.3.2 Financial Instruments

Financial assets and liabilities can be termed as financial instruments.

2.3.2.1 Classification of financial instruments

The Company classifies its financial assets into the following measurement categories:

1. Financial assets to be measured at amortised cost
2. Financial assets to be measured at fair value through other comprehensive income
3. Financial assets to be measured at fair value through statement of profit or loss account

The classification depends on the contractual terms of the financial assets’ cash flows and the
Company’s business model for managing financial assets.

For assets measured at fair value, gains and losses will either be recorded in Statement of profit and loss
or other comprehensive income (OCI).

Financial Assets
(i) Financial assets measured at amortised cost
These financial assets comprise bank balances, loans, trade receivables, and other financial assets.

Financial assets with contractual terms that give rise to cash flows on specified dates and represent
solely payments of principal and interest on the principal amount outstanding; and are held within a
business model whose objective is achieved by holding to collect contractual cash flows are measured
at amortised cost.

These financial assets are initially recognised at fair value plus directly attributable transaction costs
and subsequently measured at amortised cost. Transaction costs are incremental costs that are directly
attributable to the acquisition, issue or disposal of a financial asset or a financial liability.

(i} Financial assets measured at fair value through other comprehensive income

Debt instruments

Investments in debt instruments are measured at fair value through other comprehensive income where
they have:
a} contractual terms that give rise to cash flows on specified dates, that represent solely payments
of principal and interest on the principal amount outstanding; and
b) are held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets.

These debt instruments are initially recognised at fair value plus directly attributable transaction costs
and subsequently measured at fair value. Gains and losses arising from changes in fair value are
included in other comprehensive income (a separate component of equity). Impairment losses or
reversals, interest revenue and foreign exchange gains and losses are recognised in profit and loss. Upon
disposal, the cumulative gain or loss previously recognised in other comprehensive income is
reclassified from equity to the statement of profit and loss. As at the reporting date the Company does
not have any financial instruments measured at fair value through other comprehensive income.
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Equity instruments

Investment in equity instruments are generally accounted for as at fair value through the profit and loss
account unless an irrevocable election has been made by management to account for at fair value
through other comprehensive income Such classification is determined on an instrument-by-instrument
basis.

Amounts presented in other comprehensive income for equity instruments are not subsequently
transferred to profit or loss. Dividends on such investments are recognised in profit or loss.

(iii) Financial assets measured at fair value through statement of profit or loss

Items at fair value through profit or loss comprise:
a) Investments (including Security receipts and equity shares ) -;
b) Items specifically designated as fair value through profit or loss on initial recognition; and
¢) debt instruments with contractual terms that do not represent solely payments of principal and
interest.

Financial instruments held at fair value through profit or loss are initially recognised at fair value, with
transaction costs recognised in the statement of profit and loss as incurred. Subsequently, they are
measured at fair value and any gains or losses are recognised in the statement of profit and loss as they
arise.

Financial instruments held for trading

A financial instrument is classified as held for trading if it is acquired or incurred principally for selling
or repurchasing in the near term, or forms part of a portfolio of financial instruments that are managed
together and for which there is evidence of short-term profit taking, or it is a derivative not designated
in a qualifying hedge relationship. As the Company is a NBFC,, all the investments in shares and
securities made by the Company (except investment in subsidiary company) are the financial
instruments classified and measured as held for trading.

Financial Liabilities

The Company classifies its financial liabilities at amortised costs unless it has designated Habilities at
fair value through the profit and loss account or is required to measure liabilities at fair value through
profit or loss such as derivative liabilities.

(i) Debt securities and other borrowed funds

After initial measurement, debt issued, and other borrowed funds are subsequently measured at
amortised cost. Amortised cost is calculated by taking into account any discount or premium on issue
funds, and costs that are an integral part of the EIR.

(ii) Undrawn loan commitments

Undrawn loan commitments are commitments under which, over the duration of the commitment, the
Company is required to provide a loan with pre-specified terms to the customer. Undrawn loan
commitments are in the scope of the ECL requirements. As at the reporting date the Company does not
have any undrawn loan commitments.
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2.3.3 Derecognition of financial assets and financial liabilities
2.3.3.1 Derecognition of financial assets due to substantial modification of terms and conditions

The Company derecognises a financial asset, such as a loan to a customer, when the terms and
conditions have been renegotiated to the extent that, substantially, it becomes a new loan, with the
difference recognised as a derecognition gain or loss, to the extent that an impairment loss has not
already been recorded. The newly recognised loans are classified as Stage 1 for ECL measurement
purposes unless the new loan is deemed to be credit-impaired at the origination date. If the modification
does not result in cash flows that are substantially different, the modification does not result in
derecognition. Based on the change in cash flows discounted at the original EIR, the Company records
a medification gain or loss, to the extent that an impairment loss has not already been recorded.

2.3.3.2. Derecognition of financial assets other than due to substantial modification

A financial asset or a part of financial asset is derecognised when the rights to receive cash flows from
the financial asset have expired. The Company also derecognises the financial asset if it has both
transferred the financial asset and the transfer qualifies for derecognition. The Company has transferred
the financial asset if, and only if, either:

1. The Company has transferred its contractual rights to receive cash flows from the financial
asset; or

ii. It retains the rights to the cash flows but has assumed an obligation to pay the received cash
flows.
A transfer only qualifies for derecognition if either:

i. The Company has transferred substantially all the risks and rewards of the asset; or
ii. The Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset

The Company considers control to be transferred if and only if, the transferee has the practical ability
to sell the asset in its entirety to an unrelated third party and is able to exercise that ability unilaterally
and without imposing additional restrictions on the transfer. When the Company has neither transferred
nor retained substantially all the risks and rewards and has retained control of the asset, the asset
continues to be recognised only to the extent of the Company’s continuing involvement, in which case,
the Company also recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

2.3.3.3 Derecognition of Financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or
expires. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition of a
new liability. The difference between the carrying value of the original financial liability and the
consideration paid is recognised in statement of profit or loss.

2.3.3.4, Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet

only if there is an enforceable legal right to offset the recognised amounts with an intention to settle on
a net basis or to realise the assets and settle the liabilities simultaneously.
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2.3.3.5. Investments in subsidiaries

Investment in subsidiaries is recognised at cost and are not adjusted to fair value at the end of each
reporting period as allowed by Ind AS 27 'Separate financial statement'. Cost of investment represents
amount paid for acquisition of the said investment.

The Company assesses at the end of each reporting pertod, if there are any indications that the said

investment may be impaired. If so, the Company estimates the recoverable value/ amount of the
investment and provides for impairment, if any i.e. the deficit in the recoverable value over cost.

2.3.4 Impairment of financial assets

Overview of the ECL principles

The Company recognises loss allowances for expected credit losses on its financial assets (including
non-fund exposures) that are measured at amortised costs or at fair value through other comprehensive
mcome account.

The Company applies a three-stage approach to measuring expected credit losses (ECLs) for the
following categories of financial assets that are not measured at fair value through profit or loss:
i. debt instruments measured at amortised cost and fair value through other comprehensive
income;
ii. loan commitments; and
iti. financial guarantee contracts.

Equity instruments are not subject to impairment under Ind AS 109,

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime
expected credit loss), unless there has been no significant increase in credit risk since origination, in
which case, the allowance is based on the 12 months’ expected credit loss. Lifetime ECLs are the
expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECL is the portion of Lifetime ECL that represent the ECLs that result from
default events on a financial instrument that are possible within the 12 months after the reporting date.

Both Lifetime ECLs and 12-month ECLs are calculated on either an individual basis or a collective
basis, depending on the nature of the underlying portfolio of financial instruments. The Company has
classified its loan portfolio into Corporate lending and Real estate lending.

The Company has established a policy to perform an assessment, at the end of each reporting period,
of whether a financial instrument’s credit risk has increased significantly since initial recognition, by
considering the change in the risk of default occuming over the remaining life of the financial
instrument. The Company does the assessment of significant increase in credit risk at a borrower level.
[fa borrower has various facilities having different past due status, then the highest days past due (DPD)
is applicable for all the facilities of that borrower.

Based on the above, the Company categorises its loans into Stage 1, Stage 2 and Stage 3 as described
below:

Stage 1
All exposures where there has not been a significant increase in credit risk since initial recognition or
that have a low credit risk at the reporting date and that are not credit impaired upon origination are
classified under this stage. The Company classifies all standard advances and advances up to 1 month
default under this category. Stage 1 loans also include facilities where the credit risk has improved, and
the loan has been reclassified from Stage 2.

/
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Stage 2

All exposures where there has been a significant increase in credit risk since initial recognition but are
not credit impaired are classified under this stage. 30 days past due is considered as significant increase
in credit risk. The Company shall classify all advances between 1- 3 months default under this category.
Also, the advances where there has been a rating downgrade by multiple notches since initial
recognition and the account shows signs of stress, such exposures shall also be classified under Stage
2.

Stage 3

All exposures assessed as credit impaired when one or more events that have a detrimental impact on
the estimated future cash flows of that asset have occurred are classified in this stage. For exposures
that have become credit impaired, a lifetime ECL is recognized and interest revenue is calculated by
applying the effective interest rate to the amortized cost {net of provision) rather than the gross carrying
amount. The Company shall classify all advances exceeding 90 days default under this category.

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt financial assets carried at FVOCI are credit impaired. A financial asset is ‘credit-impaired’ when
one or more events that have a detrimental impact on the estimated future cash flows of the financial
assets have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
i.  Significant financial difficulty of the borrower or issuer;
ii. A breach of contract such as a default or past due event;
iii. The restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;
iv. The disappearance of an active market for a security because of financial difficulties.

Loan commitments

When estimating lifetime ECL, for undrawn loan commitments, the Company estimates the expected
portion of the loan commitment that will be drawn down over its expected life. The ECL is then based
on the present value of the expected shortfalls in cash flows if the loan is drawn down.

The mechanics of the ECL calculations are outlined below and the key elements are, as follows:

Probability of Default (PD) - The Probability of Default is an estimate of the likelihood of default over
a given time horizon. A default may only happen at a certain time over the assessed period if the facility
has not been previously derecognised and is still in the portfolio. The concept of PD is further explained
in Note 42

Exposure at Default (EAD)- The Exposure at Default is an estimate of the exposure at a future default
date. The concept of EAD is further explained in Note 42

Loss Given Default (LGD) - The Loss Given Default is an estimate of the loss arising in the case where
a default occurs at a given time. It is based on the difference between the contractual cash flows due

and those that the Company would expect to receive, including from the realisation of any collateral. It
is usually expressed as a percentage of the EAD. The concept of LGD is further explained in Note 42.

2.3.5 Collateral valuation

To mitigate its credit risks on financial assets, the Company seeks to use collateral, where possible. The
collateral comes in various forms, such as equity shares, movable and immovable assets, project cash
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flows etc. However, the fair value of collateral affects the calculation of ECLs. To the extent possible,
the Company uses active market data for valuing financial assets held as collateral. Other financial
assets which do not have readily determinable market values are valued using models. Non-financial
collateral is valued based on data provided by third parties or management judgements.

2.3.6 Write-offs

The Company reduces the gross carrying amount of a financial asset when the Company has no
reasonable expectations of recovering a financial asset in its entirety or a portion thereof, This is
generally the case when the Company determines that the borrower does not have assets or sources of
income that could generate sufficient cash flows to repay the amounts subjected to write-offs. Any
subsequent recoveries against such loans are credited to the statement of profit and loss.

2.3.7 Determination of fair value

On initial recognition, all the financial instruments are measured at fair value. For subsequent
measurement, the Company measures certain categories of financial instruments at fair value on each
balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i In the principal market for the asset or liability, or
ii. In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

To show how fair values have been derived, financial instruments are classified based on a hierarchy of
valuation techniques, as summarised below:

Level 1 financial instruments - Those where the inputs used in the valuation are unadjusted quoted
prices from active markets for identical assets or liabilities that the Company has access to at the
measurement date. The Company considers markets as active only if there are sufficient trading
activities with regards to the volume and liquidity of the identical assets or liabilities and when there
are binding and exercisable price quotes available on the balance sheet date.

Level 2 financial instruments - Those where the inputs that are used for valuation and are significant,
are derived from directly or indircetly obscrvable market data available over the entire period of the
instrument’s life. Such inputs include quoted prices for similar assets or liabilities in active markets,
quoted prices for identical instruments in inactive markets and observable inputs other than quoted
prices such as interest rates and yield curves, implied volatilities, and credit spreads. In addition,
adjustments may be required for the condition or location of the asset or the extent to which it relates

to items that are comparable to the valued instrument. However, if such adjustments are based on
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unobservable inputs which are significant to the entire measurement, the Company will classify the
instruments as Level 3.

Level 3 financial instruments - Those that include one or more unobservable input that is significant to
the measurement as whole.

Ditference between transaction price and fair value at initial recognition

The best evidence of the fair vaiue of a financial instrument at initial recognition is the transaction price
(i.e. the fair value of the censideration given or received) unless the fair value of that instrument is
evidenced by comparison with other observable current market transactions in the same instrument (i.e.
without modification or repackaging) or based on a valuation technique whose variables include only
data from observable markets. When such evidence exists, the Company recognises the difference
between the transaction price and the fair value in statement of profit or loss on initial recognition (i.e.
on day one).

When the transaction price of the instrument differs from the fair value at origination and the fair value
is based on a valuation technique using only inputs observable in market transactions, the Company
recognises the difference between the transaction price and fair value in net gain on fair value changes.
In those cases where fair value is based on models for which some of the inputs are not observable, the
difference between the transaction price and the fair value is deferred and is only recognised in
statement of profit or loss when the inputs become observable, or when the instrument is derecognised.

2.3.8 Expenses

2.3.8.1 Finance costs

Finance costs represents interest expense recognised by applying the Effective Interest Rate (EIR) to
the gross carrying amount of financial Habilities other than financial liabilities classified as FVTPL.
The EIR in case of a financial liability is computed
i As the rate that exactly discounts estimated future cash payments through the expected life of
the financial liability to the gross carrying amount of the amortised cost of a financial liability.
ii. By considering all the contractual terms of the financial instrument in estimating the cash flows
iii.  Including all fees paid between parties to the contract that are an integral part of the effective
interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows are recognised in interest expenses
with the corresponding adjustment to the carrying amount of the assets.

Interest expense includes issue costs that are initially recognized as part of the carrying value of the
financial liability and amortized over the expected life using the effective interest method. These include
fees and commissions payable to advisers, processing fees.

2.3.8.2 Retirement and other employee benefits

(i} Short term employee benefit

All employee benefits including short term compensated absences and statutory bonus/ performance

bonus/incentives payable wholly within twelve months of rendering the service are classified as short-
term employee benefits and are charged to the Statement of Profit and Loss of the year.

(ii) Post-employment employee benefits q/(

a) Defined contribution schemes

1 Fid
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Retirement/ Employee benefits in the form of Provident Fund is considered as defined contribution plan
and contributions to the respective funds administered by the Government are charged to the Statement
of Profit and Loss of the year when the contribution to the respective funds are due

b) Defined Benefit schemes

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation
on projected unit credit method made at the end of each financial year. Actuarial gains and losses for
defined benefit plans are recognized in full in the period in which they occur in the statement of profit
and loss.

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plan are based on the
market yields on Government Securities as at the Balance Sheet date.

Defined benefit costs comprising current service cost, past service cost and gains or losses on
settlements are recognised in the Statement of Profit and Loss as employee benefit expenses. Interest
cost implicit in defined benefit employee cost is recognised in the Statement of Profit and Loss under
finance cost. Gains or losses on settlement of any defined benefit plan are recognised when the
settlement occurs. Past service cost is recognised as expense at the earlier of the plan amendment or
curtailment and when the Company recognises related restructuring ¢osts or tenmination benefits,

Net interest recognized in profit or loss is calculated by applying the discount rate used to measure the
defined benefit obligation to the net defined benefit liability.

An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, attrition rate, future salary increases
and mortality rates. Due to the complexities involved in the valuation and its long-term nature, these
liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed annually.

Re-measurement, comprising of actuarial gains and losses (excluding amounts included in net interest
on the net defined benefit liability), are recognized immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to statement of profit and loss in subsequent periods.

2.3.8.3 Share-based payments

Share based compensation benefits are provided to employees via Xander Finance Employee Incentive
Scheme 2016 (the 'Scheme”). The fair value of options granted under the scheme is recognised as an
employee benefits expense with a corresponding increase in other equity.

The total amount to be expensed is determined by reference to the fair value of the options granted at
each reporting period.

2.3.8.4 Other income and expenses
All Other income and expense are recognized in the period they occur.

2.3.8.5 Taxes

Tax expense comprises current and deferred tax.

10
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Current Tax

Current Tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date.

The tax credits computed in accordance with the provisions of the Income Tax Act, 1961 and based
on the expected outcome of assessments/appeals.

Deferred Tax

Deferred Tax reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax
is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date,

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

In situations where the Company has unabsorbed depreciation or carry forward tax losses, deferred tax
assets are recognized only if there is virtual certainty supported by convincing evidence that they can
be realized against future taxable profits,

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-
down the carrying amount of deferred tax asset to the extent that it is no longer reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred tax asset can be realised. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that suflicient future taxable income will be
available,

Deferred tax relating to items recognised outside statement of profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

2.3.9 Foreign currency translation

Foreign currency transactions are accounted for at the exchange rate prevailing on the date of the
transaction. Exchange differences arising due to the differences in the exchange rate between the
transaction date and the date of settlement of any monetary items are taken to the Statement of Profit
and Loss.

Monetary assets and monetary liabilities denominated in foreign currency are translated at the exchange
rate prevalent at the date of the Balance Sheet and resultant gain/ loss is taken to the Statement of Profit
and Loss.

2.3.10 Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are
readily convertible to known amounts of cash (short-term deposits with an original maturity of three
months or less) and are subject to an insignificant risk of change in value, cheques on hand and balances
with banks. They are held for the purposes of meeting short-term cash commitments (rather than for
investment or other purposes).
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above.

2.3.11 Property, plant and equipment

Property, plant and equipment (PPE) are measured at cost less accumulated depreciation and
accumulated impairment, (if any). The total cost of assets comprises its purchase price, freight, duties,
taxes and any other incidental expenses directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by the management.
Changes in the expected usefui life are accounted for by changing the amortisation period or
methodology, as appropriate, and treated as changes in accounting estimates.

Subsequent expenditure related to an item of tangible asset are added to its gross value only if it
increases the future benefits of the existing asset, beyond its previously assessed standards of
performance and cost can be measured reliably. Other repairs and maintenance costs are expensed off
as and when incurred.

Depreciation

Depreciation on plant, property and equipment is calculated using the straight-line method which is in
line with the estimated useful life as specified in Schedule II of the Companies Act, 2013 except for
Leasehold Improvements which are amortised on a straight-line basis over the primary period of the

lease. Leasehold improvements include all expenditure incurred on the leasehold premises that have
future economic benefits.

Assets individually costing less than Rs. 5,000 are depreciated fully in the year of purchase

The estimated useful lives are as follows:

Particulars Useful life as prescribed by | Useful life estimated
Schedule III of the Companies | by Company
Act, 2013
Furniture and fixture 10 years 10 years
Office equipment 5 years . S years
| Computer 3 years | 3 years

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate. Property plant and
equipment is derecognised on disposal or when no future economic benefits are expected from its use.
Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is recognised in other income / expense in the
statement of profit and loss in the year the asset is derecognised. The date of disposal of an item of
property, plant and equipment is the date the recipient obtains control of that item in accordance with
the requirements for determining when a performance obligation is satisfied in Ind AS [15.

2.3.12 Intangible assets

An intangible asset is recognised only when its cost can be measured reliably, and it is probable that the
expected future economic benefits that are attributable to it will flow to the Company.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of an
intangible asset comprises its purchase price and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates. Following initial recognition,
intangibie assets are carried at cost less any accumulated amortisation and any accumulated impairment

losses. )
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The useful lives of intangible assets are assessed to be either finite or indefinite. Intangible assets with
finite lives are amortised over the useful economic life. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at least at each financial year-end.
Changes in the expected useful life, or the expected pattern of consumption of future economic benefits

embodied in the asset, are accounted for by changing the amortisation period or methodology, as
appropriate, which are then treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite lives is presented as a separate line item in the statement of profit and loss.
Amortisation on assets acquired/sold during the year is recognised on a pro-rata basis to the Statement
of Profit and Loss from / up to the date of acquisition/sale,

Amortisation is calculated using the straight-line method to write down the cost of intangible assets to
their residual values over their estimated useful lives. Intangible assets comprising of software are
amortised on a straight-line basis over a period of 3 years unless it has a shorter useful life.

The Company’s intangible assets consist of computer software with definite life.

Gains or losses from derecognition of intangible assets are measured as the difference between the net
disposal proceeds and the carrying amount of the asset are recognised in the Statement of Profit and
Loss when the asset is derecognised.

2.3.13 Leases (As a lessee)
Identifying a lease

At the inception of the contract, the Company assesses whether a contract is, or contain, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. The Company assesses whether:
i.  The contract involves the use of an identified asset, this may be specified explicitly or
implicitly.
ii.  The Company has the right to obtain substantially all of the economic benefits from use of the
asset throughout the period of use, and
iii. =~ The Company has right to direct the use of the asset.
This policy is applied to contracts entered into, or changed, on or after 1 April 2018.
At inception or on reassessment of a contract that contains a lease component, the Company allocates
the consideration in the contract to each lease component based on their relative stand-alone prices.

Recognition of right of use asset

The Company recognises a right of use asset at the lease commencement date of lease and comprises
of the initial lease liability amount, plus any indirect costs incurred.

Subsequent measurement of right of use asset

The right of use asset is subsequently amortized using the straight-line method from the commencement
date to the earlier of the end of the useful life of the right of use asset or the end of the lease term,
whichever is lesser. In addition, the right of use asset is periodically reduced by impairment losses, if
any, and adjusted for certain re-measurement of the lease liability.

Recognition of lease liability

The lease liability is initially measured at the present value of the lease, discounted using the interest

rate implicit in the lease or, if that rate cannot be readily determined, the SBI MCLR rate
P
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Nixa Fincap Private Limited
(Formerly known as “Xander Finance Private Limited”)
Notes forming part of Financial Statements for the year ended March 31, 2026

Subsequent measurement of lease liability

Lease liability is measured at amortised cost using the effective interest method. The lease payments
are apportioned between the finance charges and reduction of the lease lability using the incremental
borrowing rate/SBI MCLR rate implicit in the lease to achieve a consiant rate of interest on the
remaining balance of the liability.

It is remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the Company’s estimate of the amount expected to be payable under a
residual value guarantee, or if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option. Whenever the lease liability is remeasured, a corresponding
adjustment is made to the carrying amount of the right of use asset or is recorded in statement of profit
or loss of the carrying amount of the right of use asset has been reduced to zero.

Short-term leases and leases of low-value assets

The Company has elected by class of underlying asset to not recognise right of use assets and lease
liabilities for short term leases that have a lease term of 12 months and leases for which the underlying
asset is of low value,

2.3.14 Provisions

A provision is recognized when:

(a) the Company has a present obligation as a result of past event,

(b} it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and

(c) areliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the effect
of time value of money is material, the carrying amount of the provision is the present value of those
cash flows. Reimbursement expected in respect of expenditure required to settle a provision is
recognised only when it is virtually certain that the reimbursement will be received.

2.3.15 Contingent Liabilities

A contingent liability is disclosed in case of:

(i) a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of ene or more uncertain future events beyond the control of the Company
or

(ii) a present obligation that is not recognized because it is not probable that an outfiow of resources
will be required to settle the obligation. A contingent liability also arises in extremely rare cases where
there is a liability that cannot be recognized because it cannot be measured reliably. The Company does
not recognize a contingent liability but discloses its existence in the financial statements.

2.3.16 Earning Per Share
The Company reports basic and diluted eamings per share in accordance with Ind AS 33 on Eamings
per share. Basic EPS is calculated by dividing the net profit or loss for the year attributable te equity

shareholders (after deducting preference dividend and attributable taxes) by the weighted average
number of equity shares outstanding during the year.

v




Nixa Fincap Private Limited
(Formerly known as “Xander Finance Private Limited”)
Notes forming part of Financial Statements for the year ended March 31, 2026

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

2.3.17 Contingencies and events occurring after the Balance Sheet date

Events occurring after the date of the Balance Sheet, which provide further evidence of conditions that
existed at the Balance Sheet date or that arose subsequently, are considered up to the date of approval
of accounts by the Board of Directors, where material.

2.3.18 Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements in conformity with the Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the accompanying disclosure and the disclosure of
contingent liabilities, at the end of the reporting period. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and future periods are affected. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods.

7
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Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")
Notes to the standalone financial statements as at 31st Mar 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 3: Cash and cash equivalents

. Asat As at
Particulars 31 Mar 2026 31 Mar 2025
Cash on hand 8,501 14,086
Balances with Banks
- fixed deposits (with original maturity within 3 months) 82,048,157 30,003,202
- in current accounts 11,048,004 3,685,034
Cheques in hand - -
Total 93,104,662 33,702,322
Note 4: Bank balance other than cash and cash equivalents
. As at As at
Particulars 31 Mar 2026 31 Mar 2025
Balances with Banks
- fixed deposits (with original maturity greater than 3
months) 1,084,189 1,021,036
Total 1,084,189 1,021,036

v,
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Nixa Fincap Private Limited
{(Formerly known as "Xander Finance Private Limited")
Notes to the standalone financial statements as at 31st Mar 2026
(All amounts are in Indian Rupees unless otherwise stated)
Note 5: Loans
. As at Asat

Particulars 31 Mar 2026 31 Mar 2025
Receivables under financing activities (at amortised cost) - 266,850,317
Total (A) - Gross = 266,850,317
Less: Provision for expected credit losses - 124,148,679
Total (A) - Net = 142,701,639
i) Secured by tangible assets and intangible assets - 266,850,317
i1} Unsecured - -
Total (B) - Gross - 266,850,317
Less : Provision for expected credit losses - 124,148,679
Total (B) - Net - 142,701,639
Loans in India
i) Public Sector . s
i1) Cthers (to be specified) E 266,850,317
Total (C) - Gross - 266,850,317
Less: Provision for expected credit losses - 124,148,679
Total (C) - Net - 142,701,639
Loans outside India " -
Less: Provision for expected credit losses - -
Total - Net - -
Total - 142,701,639
Note:
There are no loan assets measured at FVOCI, FVTPL or designated at FVTPL

e [ AT
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Fincap Private Limited
known as ""Xander Finance Private Limited")
Notes to the standalone financial statements as at 31st Mar 2026
(All amounts are in Indian Rupees wnless otherwise stated)

Note 6: Investments

Particulars As at As at
31 Mar 2026 31 Mar 2025

ost

Subsidiary 120,000,000

quoted equity shares (31st March 2025 : 1,20,00,000) of face
value of Rs.10/- each of Nixa Ventures Private Limited formerly known as
'Balestier Ventures Private Limited')
ii) Investment in Company
(1 unquoted equity share (31st March 2025 : 10) of face value of Rs.10/-
cach of Nixa Investment Advisors Private Limited formerly known as XA
Fund Managers Private Limited') 10
Total {A) 120,000,010
Measured at FVTPL
Investment in Mutual Fund 1,014,603,647
Security Receipts *
i) Investment in CFMARC Trust 1 207,733,200
ii} Investment in ACRE-107-Trust 290,996,292
Less : Provision on investments 84,204,991
Total (B) 1,429,128,148
Measured at Amortised Cost
Investment in Bonds

527,065,646

i} Blessing Properties Pvt Ltd

ii} GMR Airports Infrastructure Limited
iii} IREC

1v) Coventary Properties (CPPL)

v) Suvita Real Estates (SREPL)

413,030,541

Less : Provision on investments 4,385,455
Total (C) 935,710,732
Investments in India 2,484,838,890
Investments outside India

Total (A+B+C) 2,484,838,890
Total 2.484,838.890

* Security Receipts represents loans which are transferred to Asset Reconstruction Companies. For determining the fair value,
estimated cash flows of undertying loans are considered

W oA g
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Nixa Fincap Private Limited

{Formerly known as "Xander Finance Private Limited")

Notes to the standalone financial statements as at 31st Mar 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 7: Other financial assets
Particulars

Security deposits
Other receivables
Total

Note 8: Current tax assets (net)
Particulars

Advance income tax {net of provision for tax)
Total

Note 9: Deferred tax assets (net)
Particulars

Deferred tax assets

Provision for expected credit losses

Impact of provision for gratuity

Impact of provision for employee stock option plan (ESOP)
Impact of provision for leave encashment

Fair valuation of Investments and other assets

Impact of current year losses

Impact of difference between tax depreciation and
depreciation/amortization charged for financial reporting
Impact of brought forward losses

Fair valuation of Security Deposits

Deferred tax liabilities

Fair valuation of Security Deposits
Deferred lease rental

Total

™
™~

As at
31 Mar 2026
3,748,230
5,035,235
8,783,465

As at
31 Mar 2026
218,002,986
218,002,986

As at
31 Mar 2026

3,286,024
681,466
719,747

19,855,017
51,437,678

3,316,709

15,775,340
120,303

114,995
95,077,289

®
Jian

As at
31 Mar 2025
4,478,047
5,371,017
9,849,004

As at
31 Mar 2025
205,459,859
205,459,859

As at
31 Mar 2025

31,245,740
1,945,876
862,442
501,642
71,703,307

3,764,131
8,971,278

14,199
147,851
118,832,366



Fincap Private
known as "Xander Finapce Private Limited")

te the scandalone fi stat as at Ist Mar 2026

amounts ar¢ in Indian Rupees unless otherwise stated)

Note 10: nt and
Particalars

Al cost or Bair value at the beginning of the period
Additions

Acquisilions through business combinalion
Revaluation adjusiment, if any

Drisposals

Reclassification from/to held for sale

At cost or fair value at the end of the period

Accumulated Depreciation and impairment as at the beginning of
the period

Depreciation for the period

Drisposais

Linpairment! { reversal) of Impairment

Reclassification fromdio held For sale

Accumuplated Deprecistion and impairment as af the énd of
the period

Net Carrying amount as at the end of the period

Net Carrying amount a5 #¢ 31 Mar 2025

11 assets
cost, pericd
Additions

value adjustment, if any

the beginning of the period
Amortisation
Disposals
of
Net at the

amount g5 at 31 Mar

Computers

2,546,229
380,778

19270407

1,667 259

221,866

1.889.125
1.037.882
879.1%

463,689

345,746
132,232
473,182

Furniture &  Office Equipmen

Fixtures
407,561

407.561

300,949
37,087

338.036
69.525
106,610

733,853
468,689

543,146
131,232
473,182

796

431,312

431312

s
343

383,115
48.197
48,316

Leasehold
Imorovements

)
10

Bulldings {leased)

109,163,882

109,163,882

109,163,382

109.163.882

Tatal

112,543,984
380,778

112,929,762

111,514,862

259,296

111,774,158
L.155.604
1,034,123



Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")

Notes to the standalone financial statements as at 31st Mar 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 12: Other non-financial assets

Particulars As at As at
31 Mar 2026 31 Mar 2025
Prepaid expenses 951,520 1,761,693
Asset acquired in satisfaction of loans (held for sale) 75,744,281 153,965,555
Deferred lease rental 456,909 587,455
Advance against expenses 730,434 730,434
GST & service tax input credit available / receivable 26,377,693 26,997,370
Total 104,260,837 184,042,507




knowa as " Xander Finance Private Limited")
to the standalone financiat statements as at 315t Mar 2026
(Al amountis are in Indian Rupees unless otherwise stated)

Particulars

{i) 1otal outstanding dues of micro enterprises and small enterprises
(i} total outstanding dues of creditors other than micro enlerprises and
small enlerprises

for trade

Particulars

() MSME*

(i} Others

(iii) Disputed Dues - MSME®*
(iv) Disputed Dues - Others

Asx at As at
31 Mar 2026 31 Mar 2025
259,319
319337 590,194
for Periods From Due Date of
Less than 1 vear 1-2 vrs. 2-3 yrs. More than 3 yrs.
259.319
319.337

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006

Ageing for trade pavables outstanding as at March 31. 2025 is as follows:-

Particulars

(i) MSME*

{ii) Others

{iii} Disputed Drues - MSME*

{iv) Disputed Dues - Others

*MSME  per the Micro, Small and Medjum Enterprises

Note 14: financial liabilities
Particulars

Payable for expenses
Sale of assets beld

Periods From Due Date

Less than 1 vear 1-2 yrs. 2-3 wrs. More than 3 yrs.
599164
Act, 26
As at As at
31 Mar 2026 31 Mar 2025
2.210,181 3.241,382

Total

269,319
319,337

Total

508,194



Nixa Fincap Private Limited

{Formerly known as "Xander Finance Private Limited")

Notes to the standalone financial statements as at 31st Mar 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 15: Current tax liabilities (net)

Particulars AsAt A e
31 Mar 2026 31 Mar 2025
For taxation - 724,674
Total - 724,674
Note 16: Provisions
] As at As at
Fariicuians 31 Mar 2026 31 Mar 2025
Provision for employee benefits
- Non Current Liabilities
- Provision for Gratuity 12,153,681 7,183,308
- Provision for Leave Encashment 1,364,030 934,031
- Current Liabilities
- Provision for Gratuity 902,678 548,241
- Provision for Leave Encashment 1,495,740 1,059,143
Total 15,916,129 9,724,723
Note 17: Other Non-financial liabilities
) As at As at
Farticlars 31 Mar 2026 31 Mar 2025
Statutory dues payable 99,875,776 7,056,589
Total 99,875,776 7,056,589

% Iy




Nixa Fincap Private Limited

(Formerly known as "Xander Fiaance Private Limited")

Notes to the dalone fi ial stat as 5 3]st Mar 2026
(Adl amoonts are in Indian Rupees unless otherwise stated)

Note 18: Equity share capital

As at As at
Particulars 30 Mhlar 20¥R 31 Mar 2025

EQUITY SHARE CAFPITAL
Authorised:

[(0.000) equity shares of Rs 10 each 1 481,000,000 1AS 1,000,000

L.481.000.000 1481,000,000
Issued, subseribed and fully paid wp
Equiry shares
3.26.36.792 (31 March 2025 1t 23,35.916) equity shares of Bs |0 each 326.367.920 1123359, 160
Total 5. RAT 920
Reconciliation of the shaves ling at the beginning and at the end of the reporting year
Fonity shares
Particulars I-Mar-26 3-Mar-25
Amannt MNumhér nf chares Amounl

Balance a5 at beginning of the perod 112333916 11233 5% 160 1133006 11235 59 1a0
Add:- Equity shares ssued during the period
Less:- Equity shares bought back dunng the period 15 789474 137,204 740
Less:- Equity shares reduced during the period 4% 50 650 438.5%0.500
Batance as al end of the period A.26.86.707 57 &R AT 9N [(TERECL TS HLI3.59.160

Terms and rights attached to equity shares
The Company has ane class of equity shares having a par value of Rs 10 per share Each shareholder is eligible for one vote per share held Any dividend proposed by 1he Board of Direciors is subject 1o
approval of the shareholders in 1he ensuing Annual General Meeting Disidend declared and paid would be in Indian rupees

I the event of hquidation of the Company. the holders of cquily shares will be entitied to reccive rewaining assels of the Company. after distribution of all preferential amount The distribution will be
ter Lhe number of equity shaves held by the shareholders

An-Mar-24 M-Mar-25

Number of shares Amhunt Amount
Mixa Capilal Manggzement Pe Lid (formery known as Xander Capital Management Pic Lid) . the bolding 34010017 SO0 T
company
Shares of Rs. 10 eaeh fully paid
Farticulars Th-Adar. %6 31-Mar-15

Mumber of Sharec %4 bnbding “%e holdine
Mixa Capital Management Pie Ltd (farmedy known as Xander Capital Management Pre Ltd) . 1he hobing 52400017 99 6% LT 20808 90 43%
company

per the record of the Company including its eegister of shavehoMers - members regarding imerest. the above shareho|ding represents both legal and benehicial ownership of shares
wther than the date



Nixa Fincap Private Limited

(Formerly known as " Xander Finance Private Limited"}

Notes to the standalone financial statements as at 31st Mar 2026
{All amounts are in Indian Rupees unless otherwise stated)

Note 19: Other equity
Particulars

Statutory reserve {As required by section 45-IC of the Reserve Bank of India AcL 1934)
Securilies premium account

Retained eamnings {surplus deficit in profit & loss account)

Oiher Comprehensive Income

Employees Stock Option Plan (ESOP} Reserve

Capital Redemption Reserve

Total

19.1: Nature and purpose of reserves

As at
31 Mar 2026
870,824,375
116.618,544
35.974.836
1,172,033
2,707.667

1.027.298.955

As at
31 Mar 2025

851,996,079
768,138,607
55,505,383
754381
3426739
357142000
2.036.964.191

reserve: Statutory reserve represents appropriation of retained earning as per section 45 [C of the Reserve Bauk Of India Act, 1934.

Securities premivm reserve: Securities premium reserve is used to record Ihe premium on issue of shares. The reserve can be utitised only for

purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013

Retained earnings: Retained eamings represents surplus.ace laled ings of the Company and are available for distribution lo shareholders.
Company recognises any change on account of remeasurement of the net defined labilicy(assety which comprises of actuarial gains-losses in

comprehensive income which is considered as part of retained eamings

Employees Stock Option Plan (ESOP) Reserve: The share-based pavmeni reserve is used 1o recognise the value of equity-settled share-based payments

ta employees., including key management personnel. as part of their remuneration

movement

Particulars

Statutory reserve {As required by section 45-IC of the Reserve Bank of India Act, 1934)

Balance as at the beginning of the period
Additicns during the period - Transfer from Surplus from Statement of Profit and Loss
Balance as at the epd of the period

Securlties premium account

Balance 4s at the beginning of the period

Add: Premium on shares issued during the period

Less: Adjustment on account of Buy Back

Less: Transfer to Capital Redemption Reserve

Less: Adjustment on account of Reduction of share capital
Balance as at the end of the period

Retained earnings {surplus/deficlt in profit & [oss account)
Jalance as at e beginning of the period

tdd: Profit for the pericd

Less ¢ Appropriations

Transfer to Statutory Reserve

- Dhividend
Less: Adjustment on account of Reduction of share capital
Balance as at the end of the period

Other Comprehensive Income
Balance as at the beginning of the peried

Actuzrial gain {loss) on gratudty valuation
Balance as at the end of the period

Employees Stock Option Plan (ESOP) Reserve
Balaoce as at the beginning of the period

Add: Provision {or the period

Balance as at the end of the period

Capital Redemption Reserve

Balance as at the beginning of the pariod

Add: Trapsferred from Securities Premiun

Less: Adjusiment on account of Reduction of share capital
Balance as at the end of the period

Total

4

As at
31 Mar 2026

§31.996.079
18.828.796
870.824.875

768,138,607
202,105,269
157,894,740

201.520.054
116.618.544

55.505.385
94.143.978
18.828.796
94.845.731
35.974.836

754.381

418.652

L173.033

1426.739
719.0TH
2T RGT

357,143,000
157,894,740
513,037,740

1.027.298.955

As at
31 Mar 2025

804,071,501
47.924.578
B851.996.079

768,138,607

768.138.607

(136.192.923)

239.622.886

47,924,578

55.505.385

{2.511.207)

3.265.588

754381

3.420.739

3.426.739

357,143,000

357.143.000

2.036.964.191

(¥



Nixa Fincap Private Limited

{Formerly known as " Xander Fi ¢ Private Limited")
Motes to the standalone Mnanclal
(All amounts are in Indian Rupees unless otherwise stated)

Note 20; Interest income

for the yvear ended 31st Mar 2026

Particulars For the Year ended For the Year ended
31 Mar 2026 31 Mar 2025
Interest income on fi ial assets ed at amortised cost
Inkerest Income 56,424,607 94,549 260
Other interest income-unwinding of security deposit 118.309 414261
Total £6.542.916 95.063.621
Note 21t Other operating Income
For the Year ended For the Year ended
Particulars 31 Mar 2026 31 Mar 2025
Income on Security Receipts 58.308.187 9687119
Bad Debis Recovery 1195676 -
Advisory Fees 7.000,000 102,100,000
Redemption Premium 76725821 25472037
Total 143,229,684 137,259,156
Note 22; Net galn on falr value chang
Particulars For the Year ended For the Year ended
31 Mar 2026 31 Mar 2025
Mer gain/ {loss) on financial instruments al fair value through profit or loss
On investment portfolio
- Mutual Funds 46,981,766 59,676,316
- Other items 106,449,370 14,316,110
Fair Value changes:
- Realised 47841 345 34679857
- Unrealised 105,589,291 39312569
153,431,136 T A6
Total 153431136 73,992,426
Note 23: Other income
Particulars For the Year ended For the Year emded
31 Mar 2026 31 Mar 2025
Interest on Oxed deposits 686,944 33,865,169
Cther miscell income 3,135,537 38,051,591
Total 3822481 T1.916.760
Mote 24: Finance cost
Particulars For the Year ended For the Year ended
31 Mar 2026 31 Mar 2025
Interest on [axes 6,267 -
Bank charges 82,496 8,531
Interest on lease liability - 259655
Otler borrowing cosls 5
Total 88.763 268,186
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Nixa Fincap Private Limited
(Formerly known as "Xander Finance Private Limited"}

Notes to the standalone financial statements For the year ended 31st Mar 2026

(All amounts are in Indian Rupees unless otherwise stated)

Note 25: Net loss on derecogaoition of financial instruments

Particolars
Loss on assignment
Total
Mote 26: Impairment of financial assets

Particulars

Impairment on Financlal Instruments measured at Amortised cost
Provision for expected credit losses

Bad Debts

Reversal of interest on Mon Performing Assel

Total

Note 27: Employee benefit exp

Particulars

Salaries and wages

Contributions o provident and other funds
Employees stock option plan

Gratuity

Leave encaslunent expenses

S1aff welfare expenses

Total

Mote 28: Depreciation, amortization and impairment
Particulars

Depreciation of tangible and intangible assets

Note 29: Other expenses
Particulars

Rares and taxes
Fent

Electricity
Traveling and conveyance
Communication

[nsurance
Office maintenance
Legal and professional fee
Losz on sale of property. plant and squipment
Auditors’ remuneralion
Corporate social responsibilicy
Miscellaneous expenses

Total

¥

For the Year ended
31 Mar 226
194697 858
194697858

For the Year ended
31 Mar 2026

(126.016,708)
6.652.460

(119.364.248)

For the Year ended
21 Moar 2026

£8,044,1386
2,500,693
634761
5.884.266
866,596
361.255
98.291.757

For the Year ended
21 Mar 2026

391.528
39528

For the Year ended
31 Mar 2026

74,305
16,437,439

4,996,396
92.567
1.811,219
25,354
24612295
24,904
1,162,650
2,677,758
13,247 418
65,162,308

Far the Year ¢ended
31 Mar 25

For the Year ended
31 Mar 2025

{12,050,451)

1,668,796
(103816951

For the Year ended
31 Mar 2025

46,997,662
1.659.066

2,384,086
1.277.665
467.655
52.786.134

For the Year ended
31 Mar 2025

9.162.871
2162871

For the Year ended
31 Mar 2025

655253
13,090,558
290,729
4,455,124
376.866
1,179,923
655,857
9516161}
1654737
1,534,149

6,603,254
20,990,319



Nixa Fincap Private Limited
{Formerly known as " Xander Finance Private Limited")

Notes to the dalone financial stat ts for the year epded 31st Mar 2026

{All amounts are in Indian Rupees unless otherwise stated)
Auditors' Remuneration

Pacticulars For the Year ended Year ended
31 Mar 2026 31st March 2025
As auditors
Audit fees 1,028,200 1,271,250
Limited review -
Tax audit fees 81,750 157.500
In other capacity
Centification fees 52,700 105,399
Reimbursement of expenses . =
1,162,650 1.534.149
Details of CSR expenditure:
Particulars For the Year ended Year ended
3 Mar 2026 31st March 2025
a) Amount required to be spent by the Company during the year 2,677,758 -
b} Amount spent during the year 2671758 -
i) Constructionfacquisition of any asset -
ii) On purposes other than (i) above 2,677,758
Total 2,677,758 -




Private Limited
(Formeerly known as " Xander Finance Privaie Limited™)
to the standalone financial statements as at st Mar 2026
amounts are in Indian Rupees unless otherwise stated)

30: Income ¢ax

of incone Lax for (he ended 31 March 2026 and 31 March 2025 are;
Particulars For the Year ended For the Year ended
31 Mar 2026 31 Mar
lax
in respect of currant income tax of prior years
tax 1o and reversal differences
tax
of the total tax charge:

tax charge shown in the statement of profit and loss differs from the tax charge thal would apply if all profits had been charged at
1ax rate applicable in [ndia. & reconciliation between the tax expense and the accounting profil muliplied by India’s domestic
rate for the year ended 31 March 2026 and 3] March 2025 is, a5 fyllows:

Particulars

profit before lax
Slatulory income tax rate
Expected income 1ax expense

Difference in tax rale dus 10
Effect of non-deductible expenses
Effect of non taxable income
Others
Tax expense
tax rate

tax

For the Year ended

231

25 17%

29,600,000

700,000

For the Year ended

305,406,148
251
76,900,000

following table shows deferred tax recorded in the balance sheet and changes recorded in the Income tax expense:

Particulars

Depreciation

Impainnent allowance for financial assets

Financial instruments measured a1 E[R
Reineasurzment fain / (loss) on defined benefil plan
Other Provisions

Other temporary differences

Total

Partlculars

Depreciation

Impaimnent allowance for financial assets

Financial insiruments measured al ETR
Remeasureinent gan / (loss) on defined benefil plan
Other Provisions

Other teimporary differences

Total

\‘Q

Leterred tax assets
31-Mar-26
3L316,700

3.286,024
1.401,213
B7.188.338
95,192,284

Deferred tax assets
31-Mar-25
3,764,131
31,245,740

1945876
1,364,084
80,674,585
118994416

Deferred tax liabilities
31-Mar-16

114995
114.995

Deferred tax liabilities
31-Mar-25

62,050
162.050

Tncome statement
20258-26
{447,422)
(31,245,740)

1.480,952

37,129

6,560,808
(23.614.2731

Income statement
2024-25
2,143,935
(4,136,599)

443,936

321563
(64,556,097}
163.793.262)

acl
2025-26

(140,804}

{140.804)

OCT
2024-25

(1,008.304)

(1.098.304)



Nixa Fincap Private Limited

(Formerly known as "Xander Financ¢e Private Limited™)

Notes to the standalone financial statements as at 31st Mar 2026
{All amounts are in Indlan Rupees unless otherwise stated)

Note 31: Earnings per share

Basic Eamings Per Share (EPS) is calculated by dividing the net profit for the period atiributable to equity holders of Company by the weighted average number

of equity shares cutstanding during the period.

Diluted EPS is calculated by dividing the net profit attributable to equity holders of Company {after adjusting for interest on the converdible preference shares and
interest on the convertible bond, in each case, net of 1ax) by the weighted average number of equity shares outstanding during the peried plus the weighted
average number of equity shares that would be issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

Particulars For the Year ended | For the Year ended
31 Mar 2026 31 Mar 2025

Profit attributable to equity sharcholders (A) Rupees 94143978 23,9622 887
Nominal value of equity share Rs. / Share 10 10
Weighted average number of ordinary shares for basic earnings per share
Opening Balance of equity shares (B1) Nos 11,23,35,216 11,23,35916
Issued during the year (B2) MNos - -
Buy back of shares during the period (B3) Nos 1,57,89.474 0
Capita] reductien during the period (B4) 4,38,59,650
Weighted average no. of equity shares issued during the period (BS) Nos -
Weighted average no. of equity shares bought back duting the period (B6) 14,473,685 -
Weighted average no. of equity shares reduced during the period (B7) 1,827,485
Total weighted no. of equity shares for basic EPS (B) = (B1+B5-B6-B7) Nos 9.60,34,746 11,23,35916
Basic EPS (A/B) Rs. / Share 0.98 2.13
Total weighted no. of equity shares for diluted EPS (C) Nos 9,60,34,746 11,23,35916
Diluted EPS {A/C) Rs. / Share 0.98 2.13

=




Nixa Fincap Private Limited
{Formerly known as "Xander Finance Private Limited")

Notes to the standalone financial statements as at 31st Mar 2026
{All amounts are in Indian Rupees unless otherwise stated)

Note 32; Employee Stock Option Plan (ESOP)

The Company provides share-based employee benefits to the employees of the Company. During the year ended March 31, 2026, an employee
stock option plan (ESOP) was in existence. The relevant details of the scheme and the grant are as below.

The Board of Directors approved the Xander Finance Employee Incentive Scheme 2016 (the 'Scheme’) for issue of stock units to the key
employees and directors of the Company. According to the Scheme, the employees selected by the Administrator of the Scheme (as appointed by
Board of Directors of the Company) from time to time will be entitled to stock units, subject 10 satisfaction of the prescribed vesting conditions,
viz., continuing employment of at least 2 years. The contractual life (comprising the vesting period and the exercise period) of options granted is
3 years as per the Scheme. However, the Company estimates that based on current market conditions the stock units could be exercised at the end
of 5 years by way of settlement in cash. The other relevant terms of the grant are as below:

Uther relevant terms of the grant are as tollows
Vesting period

Exercise period

Expected life

Exercise price

The details of the Scheme are summarized below:

Particulars

Options outstanding at the beginning of the year
Granted during the year

Forfeited during the year

Exercised during the year

Expired during the year

Outstanding at the end of the year

Exercisable at the end of the vear

/

Terms
3 years
After completion of the vesting period, currently estimated at 5 years
5 years
Nil
31-Mar-26 31-Mar-25
Average Number of Average Number of
exercise price options exercise price options
21.00 1,63,178 21.00 1.63,178
24.89 54,393
24.89 1,08,785 21.00 1,63,178

VoA s
o
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Mar 2026
ated)

ansferred one loan account to an Asset Reconstruction
Company (ARC) on a without recourse basis. The loan was secured and was classified as credit impaired on the
date of assignment. The Company has received the entire purchase consideration in cash from the ARC. The
Company had also transferred few accounts in the past financial years to an Asset Reconstruction Company
(ARC) on a without recourse basis. These loans were secured and were classified as credit impaired on the date of
assignment. The Company received the entire purchase consideration in cash from the ARC and subscribed to the
Security Receipts to the extent of 85%.
In view of the above, the Company has substantially retained all the risks and rewards of the ownership to the
extent of 85% of the loans sold to the ARC and thereby does not meet the derecognition criteria as set out in Ind
AS 109. The Company has acquired Security Receipts pursuant to transfer of loans and has recognized these
Security Receipts under ‘investments’ in accordance with the requirement of Ind AS.
However, for balance 15% of the loans transferred against cash, derecognition criteria as set out in Ind AS 109 has
been met.
The Security Receipts are classified at "Fair Value Through Profit & Loss" (FVTPL) by the Company as the
contractual cash flows of the Security Receipts do not represent for Solely for Principal and Interest (SPPI) on
amount outstanding under the basic lending arrangement.

The following table provides a summary of financial assets that have been transferred
Particulars 31-Mar-26 31-Mar-25

Carrying amount of transferred assets measured at amortised cost 254,697,858
Fair value of modified assets

The Company has not transferred any assets that are derecognised in their entirety where the Company continues
to have continuing inveolvement.

/ x
Jur?



Nixa Fincap Private Limited

(Formerly known as "Xander Flnance Private Limited")

Notes to the standalone financial statements as at 31st Mar 2026
(All amounts are in Indian Rupees unless otherwise stated)

Mote 34: Retirement benefit plan

Defined contribution plan

In accordance with the Indian regulations, employees of the Company are eotitled to receive benefits under the provident fund, a defined contribution plan, in which,
both 1he employee and the Company contribute monthly 2t a determined rate. These contributions are made to a recognised provident fund. The employee contributes
12% of histher basic salary and the Company contributes an equal aipount. The Company recognised R$.23,00,693 (Previous vear Rs.16,59,066) for Provident Fund
contribution in Lhe Statement of Profit and Loss.

Defined benefit plan

The Company has a con-contributory unfunded defined benefit gratuity plan, under which every employee who has completed at least five years of service gels a
graluity on departure at 13 days of last drawn basic salary for each completed year of service.

Based on Ind AS 19 "Employee Benefits” notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies { Accounts) Rules,

A A t recognised in the balance sheet 31-Mar-26 31-Mar-25
Present value of defined benefit obligation 13,056,359 7,731,549
Fair value of plan assets - -
Assetf{liability) recopmized in the balance sheet 13,056,359 7.731,549
B. Change in projecied benefit obligation 31-Mar-26 31-Mar-25
Opening defined benefit obligation 7,731,549 10,331,548
Current service cost 1,745,951 1,043,734
Interest cost 519,360 720,109
Past Service Cost 3,618,755 -
Benefits paid - =
Actuarial loss / (gain} on obligation (559,456) (4,363,892)
Closing defined benefit obligation 13,056,359 7,731,549
C. Change in plan assets 31-Mar-26 31-Mar-25
Opening fair value of plan assets
Return on plan assets -
Actuanal gain/(loss) = =
Benefits paid

Employer direct beoefit payments

Benefil payments from employer - -
Closing falr value of plan assets - &
D. Amount recognised in the statement of profit and loss 31-Mar-26 31-Mar-25
Current service cost 1,745,951 1,043,734
[nterest cost on benefit obligation 519,560 720,100
Past Service Cost 3,618,755 -
Expenses recognlsed in the statement of profit and loss 5,884,266 1,763.893




Nixa Fincap Private Limited

(Formerly known as " Xander Finance Private Limited")

Notes to the standalone financial statements as at 31st Mar 2026
{All amounts are in Indian Rupees unless otherwise stated)

E. Amount recognised in other comprehensive income 31-Mar-26 31-Mar-25
Actuarial (gains)/losses
- Effect of changes in demographic assumptions - -
- Effect of changes in financial assumptions 4,86,474) (3,870,069)
- Effect of experience adjustments {72,982) (4,93,823)
Total remeasurements included in other comprehensive income {559,456) (4.363,892)
F. Expected cash flows for following vear 31-Mar-26 Il-Mar-25
Expected contributions / Addilional Provision Nex1 Year 1,745,951 1,043,784
Expected total benefil payments
Year | 967,309 385,082
Year 2 1,010,973 579,243
Year 3 1,001,333 601,322
Year 4 991,908 595,408
Year 5 1,142,557 392,370
Next 5 vears 6,362,428 3,098,153
G. Assumptions used 31-Mar-26 31-Mar-25
Discountl rate 7.16% 6.72%
Altrition rale 10% 10%
Salary Escalation rate 10% 10%
Mortality rate 100% of IALM 12-14| 100% of TALM 12-14
Expected rate of return on assets NA Na
H. Sensitivity Analysls 31-Mar-26 Alhiacs

[ncrease Decrease Increase Decrease
Discount rate (1% movement} 12,047,941 14,204,035 7,110,448 8,442,623
Salary increase rate (1% movement) 14,112,992 12,107,568 8,383,751 7,148,965
Attrition cate { 1% moveament) 12,813,035 13,325,755 7,574,631 7.907.058
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Nixa Fincap Private Limited
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ol gtnty

Notes to the st

(A} Contimgent Liabilities

Note 36: Comtingent liabilities, commitments

(Formerly knowo as " Xander Finance Private Limited™)
ts as at 31st Mar 2026
(All amounts are in lodian Rupees unless otherwise stated)

As at As at
Partlculars 31 Mar 2026 31 Mar 2025
Contingent Liabilities
- Income tax matter in dispute 30,217,931 25,156,150
- Service tax matter in disp 2.437.200 2.437.200
- ST matler in dispute - -
324655131 27.593.350

(B) Commitments

The Company does not expect any significant linbilities to materialise

ining o be executed on capital account and not provided for as at 31 March 2026 is Rs. Mil (31 March 20235: Rs. Nil),

- Estimated amount of e

{net of ad )
- Other commitments pertaining to undrawn committed ¢redits as at 31 Masch 2026 15 Rs. Nil (31 Match, 2025 ; Rs. Nib)




Niza Fincap Private Limited

{Formerly known as " Xamder Finance Private Limited®)

Notes g0 the dalome fi ial as ai 3tst March 2026
(All amowats are in Indian Rupees unless otherwise stated)

Note 37t Related party disclosures
a) List of retated parties

Holding Company

Nixa Capital Management Pte Limiled, Singapore (1be HoMing Company. formerly known as "Xander Capital Management Pte Limited™)

Campany where (ke directors have significant lnfuence
Xander Advisors (Tndia) Private Limited
VR Dakshin Private Limitad

Subsidiary Company
Nixa Yentures Private Limited {formerly known as Balestier Ventures Privale Limuted)

Key mamageriat persomnel during the year:

Mr. Rohan Sikn. Chairman and Director

Wr Rajesh Jogi. Independent Director

Mr. Tariq Chinoy. Non Execubive Drector(1ill Aprl 02, 2026}

Mr. Praveen Gupta, Additional Director {w ¢ £ April 01, 2026)

Mr. Aok Kochhar, Additional Director (w.e f. Aprl 01, 2026)

Mr. Dipak Agarwal, Chief Execotive Officer (w e F August 01, 2024)

s Mansi Gandhi, Company Secrelary (w.e £ April 28, 2023 il June 30, 2025)
Ms. Kehama Sheh, Compamy Secrelary (w e [ huly 01, 2025)

b) Transactions with related parties

Particulars 3-Mar-26 J1-Mar-25
Holding compuany

1Buy hack of equity shores 447 422 469
Capital Reduction of equiry shares 1243 220018

Company where the directors have significant influence

Xander Advisors {Indiap Private Limijted

Cost i di{recovered) ds remmb af exy - (6,733
Key Manaperial Personme|

R ion 10 Key M jal P 1 during the year® . N
Mr. Roham Sikorj

Buy back of equity shares 1187567 -
Capital Reduction 3.298,790

Mr. Rajesh Jogi

- Sitting fees 1,300,000 23,00,000
- Comsultancy Fess L. 100,000 3,00,000
- Reimbursemenis 29.023

Mr. Tariq Chlaoy

- Consuhancy Fees 480.000 2.80.000
- Reimbursements £ B
Mr. Dipak Agarwal

- Salemies & wages 31,893,512 9.400.000
- Posl employment benefits 990,000 400,000
- Reimbursemeniz 2,161.038 46702
Mz, Mamsi Gandhi

- Balaries & wages 144,600 563,400
- Post employment benehils 5400 21,600
- Reimbursements 3.522 -
Mg Kshama Shak

- Salaries & wages 478800 -

- Post employment benefits 16,200

- Reimbursements 3169

* Provision for grawity and leave encashment is made for the Company 28 @ whole and the amounts pertaining 10 the key managedal personnel is nol specifically
idemified and henee not included above

¢) Balance with related parties

Particul 3-Mar-26 3-Mar-15

Subsidiary compamy

Jovesiment n subsidiary 1 2.00L00, 000 12,00.00.000

Company where the directors have significant inluence

Kamder Advisors {India} Private Limited E 35560
32,234 22.239

VR Dakshin Private Limied




Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")

Notes to the standalone financial statements as at 31st March 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 38: Capital
Capital Management

The primary objectives of the Company’s capital management policy are to ensure that the Company complies
with externally imposed capital requirements and maintains strong credit ratings and healthy capital ratios in
order to support its business and to maximise shareholder value.

The Company manages its capital structure and makes adjustments to it according to changes in economic
conditions and the risk characteristics of its activities. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividend payment to shareholders, return capital to shareholders or issue
capital securities. No changes have been made to the objectives, policies and processes from the previous years.
However, they are under constant review by the Board.

For details about Capital Risk Adequacy Ratio (CRAR) of the Company as required to be disclosed under RBI
Master Directions - Refer Note 43 (a)

Note 39: Events after reporting date
There have been no events after the reporting date that require disclosure in these financial statements.

s \




Nixa Fincap PFrivate Limited

Note 40: Leases

Company as a Lessee

(Formerly known as "Xander Flnance Private Limited™)
Notes to the standalone financial statements a5 at 31st March 2026
(All amounts are in Indian Rupees unless otherwise stated)

The Company has leased premises for a period of 5 years which has been recognised as a "Right to Use" Asset

Set out below are the carrying amounts of right-to-use assets recognised and the movements during the period:

Particulars Buildings (leased) Total
As at March 31, 2025 - -
Addition = =
Depreciation -
As at March 31, 2026 =
Set oul below are the carrying amounis of lease liabilities and the movements during the period:

As at March 31, As at March 3],
Particulars 2026 2025
Opening Balance 0 10,600,374
Addition - -
Accretion of interest - 259,635
Payments - 10,860,008
Closing Balance 0 0
The Maturity analysis of lease liabilities is as under:

As at March 31, 2026 As at March 31, 2025
Particul
Arflentars Within 12 months - Total Within 12 months B Total
months manths

Lease Liabilities -

The following are the amounts recognised in statemnent of profit or loss:

As at March 31, As at March 31,
Particulars 2026 2025
Depreciation expense of dght-of-use assets - 8,420,730
Interest expense on lease liabilities - 259,635
Total amount recognised in profit or loss E 8,680,385

/\%.




(Formerly buowp as "Xaoder Fluance Private Limited"}
Nites he the standalowe faxageial stsomenls a3 a1 3141 March 2026
(Al apounis are in (ndia Rupecs ualess oiberwisa seated)

Note 41: Fuir valie sieusuramnvot
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Secuniy Receipls F95.315,986 - 169,61 7848 55502138
| Ml Fud 454927 573 o089 358 4 JM4. TES B =
(Total 1638247319 OB9HIHATY | H214, 375 660 - S25,T0L13R
Tha Follovang ahiss shin the Ik of the apeung and closing 15 i Leved 3 inancal asseis and Tiabililies mexsures) 21 Gor vabue
A-Mar-25 As al 1 April 2024 Puychae Saks “Transiers lmw Trasfers from &1 31 March 25 Unrealived gains amd
Level 3 Leved 3 lowses relnled da
‘balances held at the
v o the period
lowestmenls |
Secunty Recaipls | 510096050 B4, TG D6 E35.519.9%6 196,59, 494)
| Mutual Fund . | ATTATTIN) 40, 300,000 934.977 333 59676316
| Tatal 1610, 096,052 A543 1413276066 - 1.650,247.31% | [T TENEET




(Formerly known as "Xander Finance Private Limited")
Mates to the standalone financial statements as at 31st March 2026
amounts are in Indian Rupees unless otherwise stared}

Sensitivity of fair value to changes in unobservable market data

information about the unobservable

to movement in significant unobservable inputs i e underlying cashflows
increase by 25%
decrease  25%

1.6 Fair value of financial instruments not measured at fair value

used in level 3 fair value

ised below

Favoirable

131,425,335

Favourable

412,561,830

Sel out below is a conparison, by class, of the carrying amounls and fair values of the Company’s financial instowinents Lhat are nol carried at fair value in the financial statements, This table does

nclude the fair values of non—financial assets and non-financial liabilities

31-Mar-26

Financial assets:

Cash and cash equivalenls

Bank balance other than cash and cash equivalenls
Loans

Invastments

Other Financial asseis

Total financial assets

Financlal liabilities:
Trade Payables

Dther Financial liabililies
Total financial Labilities

Off balance sheet items
Other commitipents
Total off-balance sheet items

H-Mar-25

Financial assets:

Cash and cash equivalents

Bank balance ciher than cash and cash equivalents
Loans

Investments

Other Financial assets

Total financial assets

Financial liabilities:
Trade Pavables

Other Financial liabilities
Total financial liabilities

Off balance sheet iteins
Other commitments
Total off-balance sheet items

T ¥aluation methodologies of fi ial instr not ed at fair value

b odalng
are the logies and

Notional amount

93,104,062
1,084,139

702,744,228
8783465
805.766.545

575,656
3,558,122
4.133.778

Notional amownt

33,302,322
1,021,036
142,701,639
1.055,710.742
8,781,465
1.241.919.204

599,194
3,241,382
3.540.576

Level-1

93,104,662
1,084,130

120,000,010
B.783.465
112972326

578450
3,555,122
4.133.778

Level-1

32,302,322
1.021.036

120.000.010
9.849.064
164.572.432

500,194
3,241,282
3.840.576

Fair Value
Level-2 Level-3

582,794,218

532.794.218

Fair Value

T ewel-2 Level-3

142,701,639
935,710,732

1.078.412371

Taotal

93,104,662
1,084,189

02,794,228
B.IR3A465
205.766.544

578,656
3355122
4,133,778

Tatal

313,702,322
1,021,036
142,701,639
1,055.710,742
9,849,064
1.242.984.303

599.194
3,241,282
1.840.5T¢

ptions used (o detennine fair values For the above financial instraments which are not recorded and measured al Bir value in the Company’s Rnancial

fair values were calculaled for disclosure purposes only The below inethodalogies and assumptions relate only 1o the instruments in the above tables 2nd, as such, may differ from the techniques

explained above

assets and liabifities

fi ial assets and fi

ial liabilities that have a shoc-tenn marurity (less than twelve

hs}, the carrying

which are nat of impai are a

k. -
ME APProx

of lheir fair

instrumenls include cash and balances, lrade receivables, balances other than cash and cash equivalents and trade payables withoul a specific maturily Such amounts have been classified as Level |

the basis thal no adjusunenis have been made Lo the balances in the balance sheet,

Loans and advances to customers
The fair values of k»ans and receivables are esti d by di

Debt securities and borrowings

The Eair value of debt securilies and are based on discounted cash flows

/

d cash flow models

a current
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Nixa Fincap Private Limited

(Formerly known as " Xander Finance Private Limited")

Notes to the standalone financial statements as at 31st March 2026
(Al amounts are in Indian Rupees unless otherwise stated)

Credit risk exposure analysis

As at March 31 2026
Particulars Stage 1 Stage 2 Stage 3 Total
Per portfolio
Loans = -
[nvestments 585311044 585,311,644
Break up into:
Per sector -
Real estate loan portfolio 585,311,644 585,311,644
Corporate loan portfolio -
Per region - - -
Maharashtra 573,286,441 - 573,286,441
Kamataka - - -
Delhi/NCR 12,025,203 - 12,025,203
Total 585.311,644 - - 585,311,644
As at March 31 2025
Particulars Stage | Stage 2 Stage 3 Total
Per portfolio
Loans - - 256,850,318 166,850,318
[nvestments 940,096,187 - - 940,096,187
Break up into:
Per sector
Rea) estate loan portfolio 527,065,646 266,850,318 793,915,964
Corporate loan portfolio 413.030,541 - - 413,030,541
Per region -
Maharashtra 527,065,646 B - 527,065,646
Kamataka : : 12,152,460 12,152,460
Delhi/NCR 413,030,541 - 254,697 858 667,728,399
Total 940,096,187 - 266.850.318 1,206,946,505
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Nixa Fincap Private Limited

(Formerly bmown as ™ Xander Finance Privete Limied ™)

Motes to the dalone financial as at M st March 2024
(All amamnts are in Indian Rupees wakss otherwise stared)

424 Lsquidity risk and funding management

Laguidit: risk is the risk that the Company will encounter difficullies in meeting the oblipations associated with its financiz] |iabilitics thet are setiled by delivering cash or other financial assets. The Compeny’s approach lo minaging
liguitfity is ve ensure, 25 far as possible, that it will have sufficient fiquldity to meet its liabilitics when they are due, under both nomal and sirsssed conditl withoul b i ble losges or risking damage to the Company's
reputation. Company has in place an Asset-Liability Management Committes { ALCO) which functions as The operalional unil for e the Balance She<t within the performance and risk parameters laid down by the Board and fisk
Commitice of the Board ALCO reviews Asset Lubility strategy and Balance Sheet manapement in refation to asset and liability profile. ALCO cnsurcs that the objectives of liquidity are met by monilonmg the gaps in thel
vanous time buckers, deciding on the source and mix of liabilities, seing the manirity profike of the incromenial asscts and liabilities e1c. EKey principles adopted in the Company's approach lo managing liquidity risk inchade:
1) hlonitoring the Company s liquidity position on 2 regular basis, using a bination of and behavioural modelling of balance shest and cash flow misrmation

b Mainlaining a high quality liquid asset portfolio or mainlzining undrewn bank lines

1 Operating a prodent fimdmg; stralcgy which ensures appropriate diversification and Fmits matunily concanimtions.

42.4.1. Liquidiry ratios

Advances lo borrowings ratio

31-Mar-16 31 -Mur-25
Year-emd 3 E
haximum duripg the last | 2 memihs -
Mintmem during the Jast [2 months =
Average durme the last |2 months -
42.4.2. Analysis of (nanciel Tabilities by 1] il
The table below summarises the inil I i of ial liabiliries af the reporting date. The amounts are gross and undiseuntsd and inclods interest acerusd tll the reporting dare
Moturity paltern of linbilities as at Mareh 31, 2026:
Particula Orver 3 momths & | Over 6 months & | Over 1 yeur & wp | Over 3 years & wp
s On demand Lezs tham 3 mamths up 10 & months up to 1 vear 1 3 vears 5.5 vinsk Over 5 yesrs Total
Finumciad linbiliti
Trade pavabl . ST8.656 - - - STRO56
Diber financia! lizbilities - 1,334,640 - 1, 108056 & 1Ladb 3555122
Total undisconnted financial liahilles - 2413296 - 1,108,036 612446 - = 4,138,778
Maturiy pattern of Hablllties ns at March 31, 2825:
Particutars On demand Less than 3 hs Over } momdhs & | Over 6 mamhs & Overlyeargup Qrver 3 years & up Over 5 years Total
up (o 6 mamths up ko 1 year to 3 vears o % venrs
Financial liabilitics
Trads payables - 599194 - - - - B b
Other Financial habilil - 1633379 1L&0R. 103 - - - - 3241582
Total und d liabilities = 1.232.473 1648, 103 - - - = 2BNET6

b :



Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")

Notes to the standalone financial statements as at 31st March 2026
ampunts are in Indian Rupees unless otherwise stated)

Market risk
Risk 1s the possibility of loss 1o the Company caused by the changes in the market variables. It 15 the risk that the value of on and off-balance sheet positions {and hence protits and even financial stability) will be
by movements 1n equily and interest rate. Asset Liability Management (ALM) 1s a part of the overall risk management system at the Company and 1s focused on Market Risk. 1t implies examination of all the assets

simultaneously on  continuous basis with a view to ensunng a proper balance between fonds mobilization and their deployment with respect to their a) matority profiles, b) cost and ¢) availability. The Company has
ALM policy and it adheres to the same.

Interest rate risk

is the polential negalive impact on the Net Interest Income and it refers to the vulnerability of financial condition to the movement in interest rates. Changes m interest rate affect cammings, borrowing costs, value of assets and
Eamings perspective {impact on P&L} involves analysing the impact of changes tn mterest rates on reported earmings and borrowings over the life  the asset or liability This 1s measured by measunng the changes in the Net
Income equivalent to the difference between tolal interest income and total interest expense due 1o changes 1n interest rates. It 1s preferable to alter the approach of the interest rate policy to borrowers depending on the stage
rates m the cycle 1.€. 1n a nsing interest rate scenano, 15 advisable to keep variable lending interest rates and keep fixed lending interest rales in  falling interest rate scenano and vis  versa for borrowings, This 1s

and may be adhered much  possible while keeping business interests yn mind.
The table demonstrates the in intecest rates on the of and loss and
31 2026 a1 2025
Market indices Change in Interest rate Impact on profit . Impact on profit .
before tax Impact on equity before tax Impact on equity
Interest rate 100 Basis
e 100 Basis Points

42.7 Operational risk

Companies are faced with inherent risks ansing out of human error, financial fraud and natural disasters, Operational risk, though defined  any risk that 1s not categorized  market or credit risk, 13 the risk of loss ansing
inadequate or failed interal processes, people and systems or from extemal evenis. [n order to mitigate this, internal contral and internal audit systems are used as the pnmary means Operational risk evenis are associated with
links n internal control procedures. The key to management of operational risk lies m the Company’s ability to assess its processes and establish controls while providing for unanticipated worst-case scenanos. The Company has
laid out authorization matrix for each of 1t operational activities and shall adhere to the same. Eftective controls have been established within the Company and these are verified by the internal auditors. One of the major toals
managing operational fisk  a well-established intemnal control system and flow of information, documents and reporting. Accordingly, the Credit Policy has been detailed out to provide  streamlined and process driven methad
providing loans. Each activily from loan sourcing 10 final disbursement and closure has been clearly spelt out. Further a proper system of monthly reporting to the Board of Directors and Investors has been sstablished in order 10

care of the timely reporting requirements. ALM Policy further defines the duties of the ALCO and ALCO's reporting requitements 1n order to manage the operational risk. Insurance 15 also one of the methods to mitipate
of uperational risk and has been taken for all the physical assets of the Company

42.8 Integrated risk

Compantes are faced with varied categories of risk such as personnel risk, financial risk, legal tisk ete. Thus, integrated risk can be defined  attached with vanious activities, operations or transactions and with extemal risks
related to legislative changes ete.} that may affect overall organization. The mawn objective to identify integrated risk 1§ to protect assets, continuily of organization  activities and adopting effective risk mitigation strategy.
Company ensutes to manage the integrated risk by identifying all risks that affect the implementation of processes and activities attached to an organizational goal  can assess the overall consequences and adopl measures

the level of unceriainty and the existing inherent risk that affects achieving objectives set. Integrated sk mitigation exercise helps o mcrease efficiency within the organization by administrative or manageria) ways, such
of resources,

< ©



Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited')

Notes to the standalone financial statements as at 31st March 2026
{All amounts are in Indian Rupees unless otherwise stated)

Note 43: Additional Disclosures required by the Reserve Bank of India ("RBI")

a.

b.

c

Additional Disclosures as per the guidelines issued by the Reserve Bank of India in respect of Non-Banking Financial

company are as under :

The disclosures are based on the Ind-AS financial statements. Accordingly, the corresponding comparative figures for

the previous year have been restated wherever applicable.

Capital funds, risk assets/ exposure and risk asset ratio (CRAR) as at 31 March 2026

Sr.No Item 31-Mar-26
1 CRAR (%) 97.82%
2 CRAR - TierI capital (%) 97.82%
3  CRAR - Tier Il Capital {%) 0.00%
4  Amount of subordinated debt raised as Tier-1I capital
53  Amount raised by issued of Perpetual Debt Instruments

Investments

Sr.No Particulars 31-Mar-26

I Value of investments
(1) Gross value of investments
(a}in India 123,10,13,792
(a) outside India
(ii} Provision for depreciation
{(a) in India 78,889,926
(a) outside India
{iti) Net value of investments
{a) in India 115,21,23,866
(a) outside India
2 Movement of provisions held towards depreciation on

mvestments

(i) Opening balance 88.590.446

(i} Add : Provisions made during the vear 505,065

(iii) Less : Write-off/ write-back of excess provision during 10,205,585

the year

(1) Closing balance 78,889,926
Derivatives

The Company has no transactions / exposure in derivatives in the current and previous year.

Disclosures relating to Securitisation

31-Mar-25
103.92%
103.92%
0.00%

31-Mar-25

257,34,29.335

88.590.445.56

248.48.,38,890

338,805,565
4,385,455
254,600,574

88,590,446

The Company has not entered in securitisation transaction during the year and had no outstanding securitisation

transactions for earlier years.

(\[}



Nixa Fincap Private Limited

{Formerly known as "Xander Finance Private Limited")

Notes to the standalone financial staternents as at 31st March 2026
{All amounts are in Indian Rupees unless otherwise stated)

e. Details of Financial Assets sold to Securitisation / Reconstruction Company for Asset Reconstruction

Sr.No |Particulars 31-Mar-26 31-Mar-25
(i) [No.of accounts (Borrowers) 1 =
(ii} |Aggregate value (net of provisions) of accounts sold 137,536,843 -
(iii}) [Aggregate consideration 60,000,000 -

(iv) |Aggregate consideration realised in respect of accounts - -
transferred in earlier years
{v) |Aggregate gain/loss over net book value 77,536,843 =

f. Details of Assignment transactions
The Company has not undertaken any assignment transactions in the current and previous year.

g. Details of non-performing financial assets purchase / sold
The Company has not purchased /sold any non-performing financial assets in the current and previous year. However
the company has sold one loan account to an asset reconstruction company, details of which are disclosed in {¢) above,




Nixa Fincap Private Limited

(Formerly known as " Xander Finance Private Limited'™)

MNeotes to the standalone financial statements as at 3Lst March 2026
amounts are in Indian Rupees unless otherwise stated)

h  Exposure

i- Exposure to Real Estate Sector

Sr.No Category

al  Direct exposure

(1) Residential Morizages -
Lending fully secured by mortgages on residential propecty that is or will be occupied by the borrowes
or that is rented

(i1  Commercial Real Estate -
Lending secured by mortgages on commercial real estates (office buildings, retail space, multipurpose
commercial premises, multi-family residential buildings. multi-tenanted commercial premises,
industrial or warehouse space, hotels, land acquisition, development & construction etc.) Exposure
would also include non-fund based (NFB) Limits;

(i} Imvestments in Morteare Backed Securities (MBS) and other securitised exposures -

1 Residential,

2 Commercial Real Estate,

Total Exposure to Real Estate Sector

il. Exposure to Capital Market

(0]
(i)

{ii)

(iv)

v}
(vi)
rviiy

(i)
{ixl

Particulars
direct investment in equity shares, convertible bonds, convertible debentures and units of equity-
crented mutval funds the corbus of which is not exclusivelv invested in corporate debi:
advances against shares / bonds / debentures or other securities or on clean basis to individuals for
investment in shares (including [POs / ESOPs}), convertible bonds, convertible debentures, and units of
equity-oriented mutual fends;
advances for any other purposes where shares or convertible bonds or convertible debentures or unils
of equity oriented mutual funds are taken as primary securitv:
advances for any other purposes to the extent secured by the collateral security of shares or convertible
bonds oc convertible debentures or units of equity oriented mutual funds ie. where the primany
security other than shares / convertible bonds / convertible debentures / units of equity oriented mutual
funds daes not fully cover the advances;
secured and wmsecured advances Lo stockbrokers and guarantees issued on behalf of stockbrokers and
market makers:
loans sanctioned to corporates against the security of shares / bonds / debentures or other securities o1
on clean basis for meeting promoter's contribution to the equity of new companies in anticipation of
raIsINg TE30NITES;

bridge loans to companies againsi expected equity flows / issues;

al) exposures to Venture Capital Funds (both reeistered and unreeistered}
others

Taotal Exposure to Capital Marlet

i Detalls of (inancing of parent company products

None

j  Details of Single Borrower Limit (SGL) / Group Borrower Limit {GBL) exceeded by the NBFC
The Company has not lent! invested/ lent and invested in Single Borrower f Single Group of Borrowers in excess of limits preseribed by the RBIL.

k. Unsecured Advances
The Company has not given any unsecured advances against the rights, licenses, authorisations etc.

l. Registration obtained from other financial sector regulaiors
The Company is not registered with any financial sector regulators except with Reserve Bank of [ndia.

m  Disclosure of Penalties imposed by RBI and other regulators
No penallies were imposed by the RBi and other regulators during current and previous year

31-Mar-26

58.28

58.28

31-Mar-26

31-Mar-25

66.73

66.7)

in Rs.
Ji-Mar-25



Nixa Fincap Private Limited

(Formerly known as " Xander Finance Private Limited")

Notes te the standalene Minancial statements as at 31st March 2026
{All amounts are in Indian Rupees unless otherwise stated}

n  Provisions and contingencies (shown under the head expenditure in Statement of Profit and Loss):

Sr.No. Particulars

IH] Provision made towards Income tax

fiiy Provisicn for bonus

(i} Provision for Employee Stock Option Plan {ESOP)
vl Pravision for gratuity

W Provision for leave encashment

vil Provision for expected credit losses {excludine provision towards NPA)

iviit  Provision towards NPA
(viiiy  Provisions for depreciation on Investment

¢. Draw Down from Reserves

There has been no draw down from reserves during the current year and in the previous year

p. Concentration of Advances, Exposures and NPAs
i) Concentration of Advances

Particulars
Total Advances to twenty larzest borrowers

Percentage of Advances to twenty largest borrowers to Total Advances

ii) Coocentration of Exposures

Particulars
Total Exposures 10 twenty largest borrowers / customers

Percentage of Exposures to twenty largest borrowers / customers to Total Exposure on bormowers / customers

lii) Concenteation of NPAs

Particulars
Total of Exposures to top four NPA accounts™
¥ there is only one account classified as WPA as on 31st

iv} Sector-wise NPAs (% of NPA to Total Advances in that sector)

Particulars
Agriculture & allied activities
MSME
‘'orporale bomowers
Services
Unsecured perzonal loans
Aute loans
Other personal loans

31-Mar-26

(007N
(.59
0.09
0.19

1239

31-Mar-26
58.28
100%

31-Mar-26
5828
100%%

31-Mar-26

31-Mar-26

31-Mar-25

024

012

0.44
(L6

31-Mar-25
107 R4
100%

in Rs.
31-Mar-25
107.34
1009

31-Mar-25
14.27

31-Mar-25

14.27



Nixa Fincap Private Limited

[Formerly known as " Xander Finance Private Limited”)

Notes to the standalene linancial statemenis as at 31st March 2026
(All amounts are in Indian Rupees unless atherwise stated)

Partlcualars

0]
i}
(a)
b
{c)
{d
(iiiy
{a)
(b)
e}
idy
fivl
fal
(b}
[c)
d}

Net NPAs to Net Advances (%)

Opening balance

Additions during the year

Reductions during the year {loans written-off)
Closing balance

Movement of Net NPAs

Opening balance

Additions duning the year

Reductions during the year

Closing balance

Movement of provisions for NPAs (excluding orovisions on standard assets)
Opening balance

Provisions made during the vear

Write-off / write-back of excess provisions
Closing balance

vi. Exposure to Related Parties

Particulars
A, Loans to Related Parties

value of loans to related as on 3 1st March
value of outstanding loans to velaled parties as a proportion of total credit exposure as on
1st
value loans to related which are as:
Mention Accoumts as on 31sl March
Assets as on 315t March
held in of loans to related as on 313t March

value of confracts and awarded to related the
value of contracts and related as on 3st March

31-Mar-26

26.68

26.68

14.27

14.27

12.41

12.4]

31-Mar-25
13.18%

Amount in Rs.

324

575
26.68

18.37

4.10
14.27

14.06

2
12.41



Fincap
known as "Xander Finance Private Limited™)

to the standalone financial statements as at 31st March 2026

amounts are in Indian Rupees unless otherwise stated)

vii) Reconciliation of Asset Classification as per provisions required under Income Recognition, Asset Classification and Provisioning (‘IRACP") and impalrment

allowances as per Ind AS 109

Asset Classiflcatlon as per RBI  Asset Classification
Norms as per Ind AS 109
n 2
Performing Assets
Srage |
Standard
nca Stage 2
Subtotal
Non-Performing Assets {NPA)Y
Substandard Stage 3
Doubtful - up to I vear Suare 3
1103 vears Stage 3
More than 3 vears Stage 3
Sabtetal for doubiful
Loss Stage 3
Subtotal for NPA
Other itemns such as guarantees, loan
. . ) Stage |
commitments, ¢ic. which are in the
seope of Ind AS 109 but pot covered
. Stage 2
under current lncome Recognition,
Asser Classification and Provisioning
Stage 3
[TRACP) nomms
Subtotal
Stage 1
Stawe 2
Total
Stage 3
Total

{iross carrying
Amount as per [nd

AS
3

585311644

585,311,644

585311644

585311644

Overseas Assets {for those with Joint Ventures and Subsidiaries abroad)
The Company has not invested in overseas assels in the current and previous year There are no owistanding investments from earlier years

Off-balance Sheet SPVs sponsored by the Company

The Company has no off-balance sheet 3PV in the current and previous year,

Dvisclosure of Complaints

The Company has not received any complaints in the current and previous year

Loans to directors, senior officers and relatives of directors

Loss Allowances
{Provisions) as
requlred under Ind
AS 109

4}
2,517.426

2517426

2,517,426

2517421

Difference between
Met Carrying Frovisions required Ind AS 109
as per [IRACP -
Amount ROFMS provisions and
IRACP norms
{51={31- (4} 6} (=141 {81
582, 794218 1,275,000 1.242 426
582,794,218 1,275,000 1.242 426
582,794,218 1275000 1,242,426
582.794.218 1.275.000 1.242.426

The Company has not provided any loans to directors, senior officers and relatives of directors in the current and previcus year

Currency futures

The Company has not undertaken any transactions in the currency futures market in the current and previous year

®
[



Nixs Fincap Privite Limited

(Formerly known as "Xander Finance Private Limired™)

Notes 6 the Jabene fi ial as at 3tst March 2026
(All amounis are in Indiam Rupees unless otherwise stated)

1\ Ratings assigned by credit rating agencies and migration of ratings during the year
The Company did not have any bormowings during the year and does not have any external ratings by credit rating agencies

v Statement on Asset Liability Management
Muturity pamtern of certain ltems of assets and liabilities as st 31 March 2026

(Amount in Rs. crores)
Sr.Mo liemm 0-7 days $-14 days 15 duys to 1 month | Over | month to 2 | Over2 Over 3 th Over 6 monihs Over | year Over 3 years Qver 5 years Total
months up to 3 months o 6 months o 1 vear to 3 yeary 1o 5 vears
| Deposins - - - . - - -
2 [Advances = - = = - -
3 [vestments - - 103.21 12.00 115,21
4 |[Bomowings - - = - - - -

Forepn Curreney asses - . =

6 | Fureign Curreney Babilities = > =

v Fraud Reporting

w. The Company has not dishursed any Joans agans! the security of gold

As required te be reported by the Chapter 11 paragraph 5 for Monitoring of frauds in NBFCs (Reserve Bank) Directions, 2016, there have been no frauds noticed / reported during current and previous year,




Nixa Fincap Private Limited
(Formerly known as "Xander Finance Private Limited")
to the standalone financial statements 2s at 31st March 2026
amounts are in Indian Rupees unless otherwise stated)

44: Public disclosure on Liquidity Risk Management of the Company

() Funding conceniration based on significant counterparty (both deposits and borrowings}

inRs.
Sr. No. Number of Slgni'ﬂcant Amount %a of total deposits % of total borrowings
Counterparties
1 0 % 100%

Note : A “Significant counterparty™ is defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than
1% of the NBFC-NDSI's,

{ii) Top 20 Jarge deposits (amount in Rs. crores and % of total deposits)
The Company is a non-deposit taking systemically important non banking finance company and does not accept any deposits from the public
(iii} Top 10 borrowings (amount in Rs. crores and % of total borrowings)

Tvoe Sanctioned Drawn Outstanding % of total borrowings

(lv) Funding concentration based on significant instrument/product
Name of the Instrument Amount %s of total borrowings

0.00

A "significant instnment/product” is defined as a single instrument/product of group of similar instrurnents/products which in aggregate amount to more than
1% of the NBFC-NDSI's, NBFC-Ds total Liabilities and 10% for other non-deposit taking NBFCs

(¥} Stock Ratios:
{a) Commercial papers as a % of total public funds, total Habilities and total assets
The Company has not mised any funds through issuance of Commercial Papers (CPs) and hence this disclosure is not applicable.

{b} Non-convertible debentures (original maturity of less than one year) as a % of total public funds, total liabilities and total assets
The Company does not have any Non-convertible debentures with original maturity of less than one year and hence this disclosure is not applicable

(¢) Other short-term liabilities, if any as a % of total public funds, total liabilities and total assets

in Rs.
Short term liabilities (Amount
in Rs. Crores) % of Total Liabilities %% of Total Assels % of Public Funds
10.58 6.32% 6.32% 0.00%

The above stated 'Other shori-term finbilities' do not include cash credit facilities

{vi) Institutional set-up for Jiquidity risk management
The Company has a board approved Asset - Liabilities Management Policy which outlines various parameters for Liquidity Risk Management.

Iz R



Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")

Notes to the standalone i ial as at 31st March 2026
(ALl amouvats are in Indian Rupees unless otherwise stated)

Note 45: Earmings and expenditure in foreign currency (om accrual basis)
During the year, the Company has incurred foreign currency expenditure of Rs.0 (Previous year Rs. 7.27,320). The Company did not have any foreign exchange eamings.

Note 46; Net divideod remitted in foreign exchange

Year of remittance (ended on) March 31, 2024 March 31, 2025
Period o which it relates | April 2025 to 31 L April 202410 31
March 2026 March 2025

Mumber of non-resident shareholders
MNumber of equity shares held on which dividend was due - -
Amocunl remitted (in USD)
Amount remiited {in INE) -
Amount remited during the year ended March 31, 2026 is net of applicable witholding taxes

Note 47: Segment Information
The Company is primarily engaged in the business of financing and accordingly there are no separale reportable segments as per Ind AS 102 dealing with Operating segment

Note 48: Dues payable to Micro, Small and Medium Emterprises
Therls are no amounts that need to be disclosed in accordance with the Micro Small and Medium Enterprise Development Act, 2006 (the ‘MSMED'} pertaining to micro or small

enlerprises, as no supplier bas intimated the Company about its status as micro or small enterprises or ils registration with the appropriate authority under MSMED.
As at As at
Particnlars
March 31, 2026 NMarch 31, 2025
Principal and interest amount remaining unpaid - =
Interest due thereon ining unpaid E
Note 49;

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Prasidentia) assent in September 2020, The Code lns
been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final ruies/interpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

Note 50: Capital-Work-in Progress (CWIP)
The Company does not have any Capital-Work-in Progress (CWIP).

Note 51: Intanglble assets onder development
I'he Company does nel have any Intangible assets vnder development.

Note 52: Details of Begami Propecty held
The Company does not held any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 198%) and rules made thereunder.

Noie 53: Wilful Defaulter
The Company is not declared a wilfol defaulter by any bank or financial institution or other lender.

Note 54: Relatlonship with Struck off Companies
The Company does not have any t ions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956

MNote 55: Compliance with number of layers of companies
The Company has complied with the number of layers prascribed under clause (87) of section 2 of the Act read with Companies (Restriction on mumber of Layers) Rules, 2017,

Note 56 Utilisation of Borrowed funds and share premium
I'he Group has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or enlity(ies), including

foreign entities {Intermediaries).

Note 57: Previous year figures
Figures for the previons year have been regrouped, rearranged or reclassified, where necessary to conform to the current year's classification.

For CJ S NANDA & ASSOCIATES For and on behalf of the Board of Directers of
1CAI Firm's Reglistration asumber: 010912N Nixa Fincap Private Limited
Chartered Actountanis {Formerly known as "Xander Finance Private Limited ')

/@,Wa 47/\

Nitesh Kumar Goyal

\Wey—"

raveen Gupta

Partner Director Director
Membership No.532254 DIN No.: 00093129 DIN Wo.: 33341036
~ Gy A Place: Mew Delhi Place: Mumbai
o ) 6532054 LOX A TH ! !
Dipak Agarwal Kshama Shah
Chief Exécutive Officer Company Secretary
Place: Mew Delhi Place: Mumbai Place: Mumbai
Date:- June 22, 2026 Date:- June 22, 2026 Date:- June 22, 2026




Nivit Fincap Private Limited

(Formerly kmown 25 "Xander Finance Privaie Limited")

Apnesre (o the stanrdslone Gmmcial statemonts a5 at 3] March 2026
(Al amousts are jo Indkan Ropees unles oberwise stated)

Schedule ko The 29 red) under Masier Direction - Non-Banking Fi fal Conipany - 5 ically bnp Nan-
Drepasii taking Company and Deposit (aking Compamy (Keserva Bank) Directioms, 1016
Farticulary Asal Azl
31 March Hizi M March 2035
Liabilitkes Sidn
1 [Loods aml advances avaifed by the non- Alpani Ao Crerdue Amount Cvdsianding Anount Crverdise
banking [ 1] wf| O ki

nterest accrued thereon bot ok pabd:

{01} Dwcbemiures ; Secored
1 Uitz o

( Other tian Gallug wathen e imeamng 01 publac
deposty

(1) Deeferred Crachis
(2} Term Loans c - = 3
114) Inter-corporale loans and borroeang.
le) Commernal Paper

11y Ohleer Loams (Cosh Credity Working Capatal
Diemiamit Loan Faeiliies)

Asscts Side

Amount Chutstanding Amount Oatat % |

2y | Break-up of Lo and Advasces including]
bills receivables Jother thun these included in

14} betow]

(2} Secured . 142,701,639
[} Lmsecurel .

31 |Break op of Leased Asvets and stock on hire
and ofler assets commbing towards AFC
activities

() Lemse sises necluling lekse ranak under]
surdry debuocs

(3} Financial kase
ib) Operaung kease

{n) Sieck on lure including hire charges under
sundey debtors;

13) AsSEE 00 hure
b} Repossewsed Asscts

(i} Chler Joans  countluig  wwarnds  AFC
aclvlies

(2} Loans wlrere 2s5cls have bem repossensed




Nixa Fincap Privarte Limired
(Fermerly known az “Xawder Finamen Private Lindeed")

10 the d: as a1 31 March 2024
14N armounis are in Tndian Rupecs wnless otherwise stated)

5 1 the a5 rquired under Masrer - Mo E Company - P Men-
Deposiv laking Cempany amd Duposit 1aking Company (Reserve Bank) Directions, 2816
(b} Loams caber than {2) abave
d) | Break-up of Investnents Amouni Quistaoding Amouni Quistanding

Current Invesiments
1. Qupted;

(1) Sames - [a) Bquaiy
tb) Preference

1) Debentures and Bonds
(i1} Umits of mutua) fands - 1M 4603647
11} Governinenl Seounbies - E

v} thers (plesie spaily)
2 Unguoted

(10 Shares - {a) Equily = -
{b) Preference

{11 Debenturcs and Bonds
i) Unns of monel funds
131 Government Secunies
(V) Others (please specify)
Loog Term (mvestments

I Qled;

(1} Shares : (a) Equoty
b} Preference . =

() Debentors and Bonds -
(1) Dhiots of mulual funds
(vl Governoeent Secunies -

v} (uhers (phease specify)

2 Ungquoed

(1) Shares - (2) Equily 20, MM D 20, INH 000
ib) Prefersnce

(11} Debentures snd Bonds 52,794,218 935, T2

e} Uhnnes of roud funds
liv} Joveroment Secunbies

) Others 449.329,608 AL4.524.50




Nixa Fintap Privaic Limited
(Formerly knowa as " Xander Finanee Privase Limited™)

o the asal

31 March 2026

{All amounts arc in lndian Rupees unbess otherwise stated)

Sehedube 16 e .

i Mom-

d under Master Dy

- Nom-B: Company - §

Deposid taking Company and Deposit 1aking Campany (Recerve Bank) Directions, 2416

|

Calegory

| Borrower group-wise classification of assers financed a3 in42) and (3) abeve

Arnoant mer of provisions a5 at

31 March 2426 31 March 125

Amoont net of provizions as at

1. Rdaied Pares

{a) Subsibianes

(b Componres in the sanie grovp
1€} Onbeer related parnes

Total

1 Other than celated paries
Lems: Provisatn Jor sub-stondand assets
Toetal

Total

Ungecured Total Securod Unsecured

= 142,711,639

- 142,701,63% -

141781610 -

Tolal

142,701.63%
142,701,639

142,701,639

LI | Froap-wiee ¢l of 2l

icurrent and Jona term) in shares

Aral
31 March 1#15

Aol
3 Barch Mizé

Cakgory

Book Value
(MNet of Provsinnst

bdarked Value / Break upor fur vahe
ar MAy

Market Value / Break wp or (i value
e NAV

Book Value [Nel ol
Provisians}

I- Related Forlies

{1) Sobsatliarus

11} Conpanies 1 (e same group
161 Oulver redared parmss.

2. Otler than refated parnis

Tutul

T2 00, 12,00, 00, 00 1200t

107,210,253, 468 1.03,21,2), 466 175,02,35,243

57,023 147,02.38.243

12,008,000

135,02,35,24]

1.47H, 235 243

T | Ouher Enformation

Asat
31 March 2015

A at
31 March 2026

(1) |Gross Non-Performiug Asseis

{2y Relaved parhes
1b) Crher tsan relaret paris

- Fra R RIES

iy |Met Non-Performing Assels

12} Relawsd pares

143,701 A1R

(b4 Odher than relsed parties

Asets segquire] v satistaction of deli

75744 281 153,965,555

Far C J 5 NANDA & ASSOCIATES
1C Al Firm's Repistration surcher: #I091IN
Chartored Accauntants

rmipd

MNitesh Kumar Gayal
Partper
Iembershih Mo 312254

UPW: 2653225

Flace: New Crfl
s June 32, 3026

For and #n behalf of rhe Board of Directors of
Nixa Fineap Private Linniled

7

Praveen Gupta
Dircelor

DIW Mo, MHW3129
Flace:

i Delln

KeTuama Shiuh
Company Seceetary

Dipak Agprwal
Chief Executive Olheer

Place; Mumba
Daiez: Jyume 33 326

Flace: Mumbo
Datee- June 22, 2036




Independent Auditor's Report

To the Members of Nixa Fincap Private Limited (formerly known as “Xander Finance Private
Limited™)

Report on the Audit of the Consclidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of Nixa Fincap Private
Limited (hereinafter referred to as "the Holding Company"), and its subsidiary (the Helding Company
and its subsidiary together referred as "the Group") comprising of the Consolidated Balance Sheet as
at March 31, 2026, the Consolidated Statement of Profit and Loss, including the Other
Comprehensive [ncome, the Consolidated Cash Flows Statement, and the Consolidated Statement of
changes in Equity for the year then ended, and notes to the Consolidated Financial Statements,
including a summary of material accounting policies and other explanatory information (hereinafier
referred to as "the Consolidated Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the Information required by the Companies Act,
2013, as amended ("the Act") in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the consolidated state of affairs of the
Group as at March 31, 2026, their consolidated profit including cther comprehensive income, their
consolidated cash flows and the consolidated statement of changes in equity for the year ended on that

date.
Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements" section of our report. We are independent of the Group in accordance with the
"Code of Ethics issued by the [nstitute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.

Key Audit Matters

Key audit martters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated Financial Statements for the financial year ended March 3 [. 2026. These
matters were addressed in the context of our audit of the Consolidated Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
For the matter below, our description of how our audit addressed the matter is provided in that

context,

We have determined the matters described below to be the key audit matters to be communicated in
our repott.
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We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the
Consolidated Financial Statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the Consolidated Financial Statements. The results of our
audit procedures performed by us and other auditors of components not audited by us, as reported by
them in their audit reports furnished to us by the management, including those precedures performed
to address the matters below, provide the basis for our audit opinion on the accompanying

Consolidated Financial Statements.

How the matter was addressed in our |

‘ S-No. | Key Audit Matters audit Our audit procedures included,
‘ among others. the following: |
" Fair valuation of Secarity Receipts Our audit procedures included, amor@'

others. the following:
The Company has made investments in Security
Receipts and Mutual Funds, which represent a | i} Evaluated appropriateness of the Fair
significant portion of the total assets of the | Value or NAV of Security Receipts
balance sheet. These investments are classified | based on the valuation.

at Fair Value Through Profit or Loss (FVTPL) ‘
in accordance with Indian Accounting Standard
(Ind AS) 109 — Financial Instruments, as the
contractual cash flows do not meet the Solely
Payments of Principal and Interest (SPPI)
criteria. The valuation of these investments
involves the use of significant management
judgment and estimation. Accordingly, this area
has been identified as a key audit maiter.

Information Other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company's Board of Directors is respensible for the other informatien. The other
information comprises the information included in the Annual Report 2025-26 ot the Holding
Company, but does not include the Consolidated Financial Statements and our auditor's report
thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do
not express any form of assurance conciusion thereon.

In connection with out audit of the Consolidated Financial Statements, our responsibility is to read the
other information and. in deing so, consider whether the other information is materially inconsistent
with the Consolidated Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If. based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibility of Management and those Charged with Governance for the Consolidated
Financial Statements.

The Holding Company's Board of Directors is responsible for the preparation and presentation of
these Consolidated Financial Statements in terms of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and conselidated statement of changes in equity of
the Group in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specifies under section 133 of the Act read with the Companies

%%



(Indian Accounting Standards) Rules, 2013, as amended. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate Internal Financial
Controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting tecords, relevant to the preparation and presentation of the Consolidated Financial
Statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Consolidated Financial
Statements by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for
overseeing the Financial Reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a. Identify and assess the risk of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risk, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the Helding Company has
adequate Intemal Financial Control system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease

to continue as a going concem,.
|
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e. Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

f. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the Consolidated Financial Statements. We
are responsible for the direction, supervision and performance of the audit of the Consolidated
Financial Statements of such entities included in the Conseclidated Financial Statements of which we
are the independent auditors. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matters or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Act,
2013, we give in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated

Financial Statements:

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidation of the Financial Statements have been kept so far as it appears from our examination
of those books and reports of the other auditors:

¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Consolidated Statement of Changes in Equity and
the Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the books
of account maintained for the purpose of preparation of the Consolidated Financial Statements;

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards prescribed under section 133 of the Act, read with Companies (Indian Accounting

Standards) Rules, 2015, as amended:

&) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2026 taken on record by the Board of Directors of Holding Company and the reports
of the statutory auditors who are appointed under Section 139 of the Act, of its subsidiary company,
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none of the directors of the Group's companies, is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act:

) With respect to the adequacy and the operating effectiveness of such controls of the Internal
Financial Controls over Financial Reporting with reference to these Consolidated Financial
Statements of the Holding Company and its subsidiary company incorporated in India, refer to our
separate Report in "Annexure B" to this report.

¢) In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid
provided by the Holding Company to its directors in accordance with the provisions of section 197
read with Schedule V to the Act. The provisions of section 197 read with Schedule V of the Act are
not applicable to the Subsidiary Company for the year ended March 31, 2026,

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us and based on the consideration of
the report of the other auditors on Separate Financial Statements as also the other Financial
Information of the subsidiary: ’

iy The Consolidated Financial Statements disclose the impact of pending litigations on its
consolidated financial position of the Group in its Consolidated Financial Statements. Refer
Note No. 36 to the Consolidated Financial Statements;

it) The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii) There has been no delay in transferring amounts, if any, required to be transferred, to the
Investor Education and Protection Fund by the Holding Company and its subsidiary,
incorporated in India and to the extent applicable during the year ended March 31, 2026,

iv) (i) The respective Managements of the Company and its subsidiary has represented to us
and the auditors of the Subsidiary Company that, to the best of their knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities ("Intermediaries"), with the understanding, that the
Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The respective Managements of the Company and its subsidiary, has represented
to us and the auditors of the Subsidiary Company, that, to the best of their knowledge
and belief, no funds have been received by the Company or its subsidiary from any
persons or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Parent Company or
any of its subsidiary shall:

a. directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™)

or
b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed, that have been considered reasonable
and appropriate in the circumstances, performed by us and those performed by the
auditors of the subsidiary, nothing has come to my/our notice that has caused us to
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believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain
any maferial misstatement.

v)  {(a) The Company did not declare or paid any dividend during the year and accordingly,
reporting under Rule 11(f) of the Companies (Audit and Auditors) Rules 2014 is not

applicable.

(b) No dividend has been declared or paid during the year by its subsidiary and
accordingly, reporting under Rule 11(f) of the Companies (Audit and Auditors) Rules
2014 is not applicable.

vi) Based on our examination, which included test checks, the Companies covered under the
consolidated financial statements have used accounting software for maintaining their books
of account, which includes the feature of recording an audit trail (edit log). Further, during
the course of our audit, we did not come across any instance of the audit trail feature
being tampered with.

For C J § Nanda & Associates
Chartered Accountants
(Firm Registration Number. 010912N)

A op

Nitesh Kumar Goyal
Partner
(MRN. 532254)

Place: New Delhi
Date : 22/06/2026
UDIN : 26532254HBQNYP8009



Annexure "A" referred in paragraph I under the heading "Report on Other Legal and
Regulatory Requirements™ of our report of even date on the Consolidated Financial Statements
to the Members of the respective Managements of the Holding Company and its subsidiary

I. With respect to the matters specified in paragraph 3, Clause (xxi) of the Companies
(Auditor’s Report) Order, 2020 (‘CARQ’) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the
information and explanations given to us, and based on the CARO reports issued by us for the
Company as well as for its subsidiaries included in the consolidated financijal statements, we
report that there are no qualifications or adverse remarks in these CARO reports

Annexure "B" referred in paragraph I under the heading "Report on Other Legal and
Regulatory Requirements” of our report of even date on the Consolidated Financial Statements
to the Members of the respective Managements of the Holding Company and its subsidiary

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

In conjunction with our audit of the Consolidated Financial Statements of Nixa Fincap Private
Limited as at and for the year ended March 31, 2026, we have audited the Internal Financial Controls
over Financial Reporting of (hereinafter referred to as the "Holding Company”) and its subsidiary
company, which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company and its subsidiary company, which are companies
incorporated in India, are responsible for establishing and maintaining Internal Financial Controls
based on the Internal Control over Financial Reporting criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
Internal Financial Controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
Financial Information, as required under the Companies Act. 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Holding Company's Internal Financial Controls over
Financial Reporting with reference to these Consolidated Financiat Statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note") and the Standard on Auditing, both issued by the
Institute of Chartered Accountants of India and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of Internal Financial Controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate Internal Financial Controls
over Financial Reporting with reference to these Consolidated Financial Statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
Financial Controls over Financial Reporting with reference to these Consolidated Financial
Statements and their operating effectiveness. Our audit of Internal Financial Controls over Financial
Reporting included obtaining an understanding of Internal Financial Controls over Financial
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Reporting with reference to these Consolidated Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained, and the audit evidence obtained by the other
auditor in terms of their report is sufficient and appropriate to provide a basis for our audit opinion on
the Internal Financial Controls over Financial Reporting with reference to these Consolidated

Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting with Reference to these
Consolidated Financial Statements.

A company's internal financial control over Financial Reporting with reference to these Consolidated
Financial Statements is a process designed to provide reasonable assurance regarding the reliability of
Financial Reporting and the preparation of Consolidated Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company's Internal Financial Control
over Financial Reporting with reference to these Consolidated Financial Statements includes those
policies and procedures that (1) Pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of Consolidated
Financial Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could
have a material effect on the Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with Reference to
these Consolidated Financial Statements

Because of the inherent limitations of Internal Financial Controls over Financial Reporting with
reference to these Consolidated Financial Statements, including the possibility of collusion or
improper management overtide of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the Internal Financial Controls over
Financial Reporting with reference to these Consolidated Financial Statements to future periods are
subject to the risk that the Internal Financial Control over Financial Reporting with reference to these
Consolidated Financial Statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to vs, the
Holding Company and its Subsidiary company, which are companies incorporated in India, have,
maintained in all material respects, adequate Internal Financial Controls System over Financial
reporting with reference to these Consolidated Financial Statements and such Internal Financial
Controls over Financial Reporting with reference to these consolidated Financial Statements were
nperating effectively as at March 31, 2026, hased on the Tnternal Control over Financial Reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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For C J S Nanda & Associates

Chartered Accountants
(Firm Registration Number. 010912N)
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Nitesh Kumar Goyal
Partner
(MRN. 532254)

Place: New Delhi
Date : 22/06/2026
UDIN : 26532254HBOQNYP8009



Nixa Fincap Private Limited

(Formerly known as '"Xander Finance Private Limited™)
Consolidated Balance Sheet as at 31st March 2026

(All amounts are in {ndian Rupees unless otherwise stated)

As at As at
g by 31 Mar 2026 31 Mar 2025
1 ASSETS
I Financial assets
Cash and cash equivalents 3 164.833 487 £4,.379,900
Bank balance other than cash and cash equivalenis 4 3,110,086 71,021,036
Loans 5 77,500,000 169,701,639
Investments [ 1,032,123,866 2.364.838,890
Other financial assets 7 12.189.322 9.864.0064
1,289,756.761 2.699,805,529
2 Non-financial assets
Current 1ax assets {net) 8 224,749,900 209,867,343
Deferred tax assets (net) 9 95,222,738 118,832,366
Property, plant and equipment 10 1,470,939 1,034,123
Intangible assets 11 499,660 188,107
Other non financia) assets 12 115.527.236 187,746,500
437470473 517.668,439
Total Assets 1,727.227.234 3.217.473.968
1l LIABILITIES AND EQUITY
I Financial liabilities
Payables
Trade payabies
{i) total outstanding dues of micro enterprises and small enterprises 13 280,495 -
{i1) totall outstanding dues of creditors other than micro enterprises and small 319337 621,298
enterprises
Other financial liabilities 14 3,818,450 3.512.554
4,418,282 4,133,852
2 Non-financial liabilities
Current tax liabilities (net) 15 5 124,674
Provisions 6 16,577,085 9,724,723
Other non-financial liabilities 17 100.459.649 11,012,237
117.036.734 21.461.634
3 Equity
Equity share capital 18 526,867,920 1,123,359, 160
Other equity 19 1.078.904.298 2.068,519,322
1.605,772.218 3.191.878.482
Total Liabilities and Equity 1,727.227.234 3.217.473.968
Summary of significant accounting policies 23
The accompanying notes are an integral part of the financial statements

As per our report ol even date

For CJ S NANDA & ASSOCIATES
ICAI Firm's Registration number: 010912N
Chartered Accountants

potr 4“7’&

Nitesh Kumar Goyal \ I L »'__'
Partner Ny
Membershep No 532254

UDIN - uszusHHB@.wp gooq

Place: New Delhi
Date:- June 22, 2026

For and on behalf of the Board of Directors of

Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited"}

hanid”
Praveen Gupta
Director

DIN No.: 00093129
Place: New Delhi

=Lt

Dipak Agarwal
Chief Executive Officer

Place: Mumbai
Date:- June 22, 2026

DIN MNo.: 03341036
Place: Mumbai

kshama Shah
Company Secretary

Place: Mumbai
Date:- June 22, 2026




Mlxa Fincap Private Limited

(Formerly known as " Xander Finance Private Limited™)

Consolidated Statement of Profit and Loss for the year ended 315t March 2026
(All amouwnts are in Indian Rupees unless otherwise stated)

. i For the Year ended For the Year ended
Particulars i 31 Mar 2026 31 Mar 2025
Revenue [rom operations
(i} Interest income 20 36.633.482 95,063.62 1
(ii}  Other operating income 21 237.629.684 252.239.156
(i) Met gain on fair value changes 2 1354.023.752 71.992.42¢6
in Total revenue from operaticns 438,286,918 421.315.203
{an Orther income 23 14.754.879 80.116,269
(Iey Total income (1 + II) 453.041.797 501,431,472
Expenses
(i} Finance cost 24 115.232 268,887
(i) Met loss on fair value changes 25 194.697 858 -
(iii) Impainnent of financial assets 26 (119.364.248) (10.381.,695)
(i¥) Employee benefit expenses 7 102,945,650 53,796,854
(v} Depreciation. amorlizalion and impairment 28 426,873 G162.371
{vi} Other expenses 29 129 666,425 112 467,645
(v Total ¢xpenses (1V) 308.487.820 164.314.562
(V) Profit before tax 144,553,977 337.116.210
{VI) Tax expense:
{1} Current tax 6.890.000 7,980,000
(23 Deferred 1ax 231.468.824 65.783.262
(3) Earlier years adjustments 963
(Vi Profit for the year 114.194.190 263,353,649
(VTID}  Other comprehensive income
A (i} Ttems that will not be classified to profit or loss
- Actuarnial gain/(loss) on gratuity valuation 5359456 4.363.862
Tax on above 1140.804) {1.098.304)
Subtotal {A) 418.052 3.265.588
B (i) ltems that will be classified to profl or loss (specify items and amounts)
{1} Tncowme tax relating w items that will be reclassified o profit or loss =
Subtotal (B)
Other comprehensive income {4 + B} 418.652 3.265.588
{IX) Total comprehensive income for the year 114,612,842 266,619,236
Earnings per equity share {nominal value of equity share Rs. 10 each)
Basic 3l 1.19 234
Diluted 1.1 234
Summary of significant accounting policies E3
The accompanying netes are an inteeral part of the financial siatemenrs

As per our report of even date

For C J§ NANDA & ASSOCIATES
ICAL Firm's Begistration number: 010912%
Chartered Accountants
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Nitesh Kumar Goyal
Partner
I\-'Icmhc;'-_-luL No 332234

UDIN- 2b53225YHBANIPF oo

Place: Mew Delli
Date:- June 222026

/A/l/\/é(/‘
Praveen Gupta
Director

DIN No.: 0009329
Place: New Delhi

Dipak Agarwal
Chief Executive Officer

Place: Mumbal
Date:- June 22, 2026

For and on behalf of the Board of Directors of
Nixa Fincap Private Limited
{Formerly known as "Xander Finanee Private Limited")

DIN No.: 03341036
Place, Muwmbai

Kshanta Shah

Company Secretary

Place: Mumbai
Date:- June 22, 2026




Nixa Fincap Private Limited

{Formerly known as " Xander Finance Private Limited"}
Consolidated Cash Flow Statement for the year ended 31st March 2026
(Al amounts are in Indian Rupees unless otherwise stated)

Particolars

For the Year ended

For the Year ended

Proceeds from investments

Sale of property. plant and equipment including capital work in progress and capital advances

3.802.913.661

M Mar 2026 31 Mar H25

Cash flow from Operating activities
Profit before tax as per the statement of profit and loss 145112423 341.480.802
Adjustment for
Expected credit lass on loans (124.148,679) (16433 947}
Expected credit loss on investnents {1.868.029) 4.385.455
Depreciation and amorlisation 426873 Q162,871
Inerest on fixed deposits {4.007.113) (41.630.870)
Inlerest income-unwinding of security deposil 297,408 238267
Inerzst on Jease liability - 239.633
Loss on sale of property. plant and equipment 24904 1.654.737
Met gain loss an Fair value changes (153,103,673} (39.670.216)
Employee Stock Option Plan {(ESOF) reserve (719.072) -
Operating profit before working capital changes £138.043,948) 239.438.754
Movement ino working capital
Increase  {Decrease} in other financial liabililies 305,896 852.566
Increase (Decrease} in other non- financial liabilities 89.447.412 {4.794.100)
Increase (Decrease) in trade payables {21.467) {48.572.176)
Increase  (Decrease} in provisions 6.852.362 (1.322.324)
{Increase} Decrease in loans 216.350.318 30.410.858
(Tnerease) Decrease in financial assets (2.622.666) {32.448.044)
{Increase} Decrgase in other non- financial assets 72.219.263 16.702.476
Cash Used in operations 382,531,118 {39,170.753)
Less:  Direcl taxes paid (Net of refunds) (22.498.193) {18.726.657)
Net Cash from/ {(used) in operating activities A 221.988.975 181.541.344
Cash flow from Investing activitics
Purchase of property. plant and equipment including capital work in progress and capilal advances {1.200.146) (1.031,903)

72.040

2,198.050,436

Purchase of investments (2.247.255.982) (2.355.961.813)
Interest on fixed deposits 4007113 41.630.870
Net Cash from fused) for Investing activities B 1.558.464.646 {117.240.36%)
Cash (low from Financing activities
Payment of lease rent - (10,260,030}
Buy back of shares (430.000.,009) =
Capital Reduction {1.250.000.026%
Net Cash from/ {(used) in Financing activities C (1.70:0.000.035) (10.860.030)
Met increase im cash and cash equivalents (A{B)+H( C ) 30,433,587 53440943
Cash and Cash Equivalents at the beginning of the period 34.379.901 30.938.956
Cash and Cash Equivalents at the end of the period 164.833.487 84.379.901
Componenis of Cash and Cash Equivalents at the end of the period:
- Cash in hand 18.501 14.086
- Cheques in band - -
- Balance with banks
- i CUITENt ACCounts 14,626,835 4.870.284
- in fixed deposits 130,188.151 79.495.530
164.833.487 R4,370.901

Summary of significant accounting policies

I aceompanying notes are an integral pan of the financial statements
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Nixa Fincap Private Limired

(Formacrly known a5 "Xander Finance Private Limited”}
Statewent of changes in equity for the year ended 31 March 2026
(AN amounts are in Indian Rupees unless othenwise stated)

A. Equity Share Capital

B. Other equity

Particulars
Statutory Reserve

Opening balanee as at March 31, 2024
Prolin B the vear
Other Comprehensive imcome 7 (luss) for the yem
Dividend paid
Faii value of Employee Stock Option Ptan (ESOP)
Adiustment on account of Buy Back
Liansfer 1o Capita) Redemplion Reserve
['tansler l/iom etained eamings
Clusing bakance as at March 3, 2025
Opening balance as at March 31, 2025
Profit For the yea
Other Comprehensive income for the year
paid

B2, 130
532,670,730

B54.812.231
854,812,231

Plan
Adiustmen on account ol Buv Back
Tansfer o Capital Redemption Reserve

1 RIBBIG
balance ag at March 31 2026

of siguificamt accounting

are an of the finaneial
oul oFeven date

C IS NANDA & ASSOCIATES
Firan's Reglstration number: 0109128

Accountauts
Partner .
No.532254 i1
24683 %
Place: New Dielhi
Hs

ESOP Reserve Shure Preniain Account Capital Redemption Rerained Earnings
Reserve
421983 768138607 357,143,000 11264385541
263,353,048
{4,903 244y
(32670750
3426.739 T68.138.607 357143000 84,244,364
1.426.739 768,138,607 357.143.000 84.244.364
(710072
(29210526
(1537804 7401 157,894,740
{200,520,054) (315.037.74M (94,843,731
122.838.83%
Note 2,3
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Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

1. Corporate Information

Nixa Fincap Private Limited (Formerly known as “Xander Finance Private Limited™) ("the Company')
(‘the Parent Company’) was incorporated on January 10, 1997 under the provisions of the Companies
Act, 1956 as a private limited company. The Company is registered with the Reserve Bank of India
(‘the RBI’) as a base layer non-banking financial company under the Reserve Bank of India Act, 1934,
The Company is ¢ngaged in the business of dealing in shares and securities, providing loans to
corporates and other activities associated with lending.

Nixa Ventures Private Limited (‘NVPL’) ("the Company') (formerly known as " Balestier Ventures
Private Limited "} was incorporated on March 15, 2018. The principal activity of the company is
advisory and consultancy business.

The audited consolidated financial statements were subject to review and recommendation of Audit
Committee and approval of Board of Directors. On June 22, 2026, Board of Directors of the Company
approved and recommended the audited financial statements for consideration and adoption by the
shareholders in its Annual General Meeting.

2. Basis of preparation

The consolidated financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time)} and the Master Direction — Reserve Bank of India (Non-Banking Financial
Companies - Financial Statements; Presentation and Disclosures) Directions, 2025 (Updated as on
April 1, 2026} (‘the NBFC Master Directions’) and notification for Implementation of Indian
Accounting Standard vide circular RBI/DOR/2025-26/359 DOR.ACC.REC.No.278/21.04.018/2025-
26 dated 28 November 2025(*RBI Notification for Implementation of Ind AS’) issued by RBI. The
Consolidated Financial Statements comprise of the financial statements of the Parent company and
Subsidiary Company (hereinafter collectively referred to as the *Group®).

The preparation of financial statements requires the management te make judgements, accounting
estimates and assumptions that affect the reported amounts of assets, liabilities, revenues and expenses
and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods. Areas involving a higher degree of judgement or
complexity, or areas where assumptions are significant to the Group are discussed in Note 2.4.18 -
Significant accounting judgements, estimates and assumptions.

The financial statements are presented in Indian Rupees (INR) except when otherwise indicated.
2.1, Presentation of financial statements

The financial statements of the Group are presented in order of liquidity and in accordance with
Schedule III {Division III) of the Companies Act, 2013 applicable to NBFCs, as notified by the Ministry
of Corporate Affairs (MCA). An analysis regarding recovery or settlement within 12 months after the
reporting date (current) and more than 12 months after the reporting date (non—current) is presented in
Note 34. Financial assets and financial liabilities are generally reported on a gross basis except when,
there is an unconditional legally enforceable right to offset the recognised amounts without being
contingent on a future event and the parties intend to settle on a net basis in the following circumstances:

i.  The normal course of business

ii. The event of default

iii. The event of insolvency or bankruptcy of the Group and/or its counterparties

NV 4o~




Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

2.2. Statement of compliance

These financial statements of the Group have been prepared in accordance with Indian Accounting
Standards as per the Companies (Indian Accounting Standards) Rules, 2015 as amended and notified
under Section (33 of the Companies Act, 2013 and the other relevant provisions of the Act,

2.3. Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Parent Company and
the Subsidiary Company {from the date control is gained). being the entity that it controls. Control is
evidenced where the investor is exposed, or has rights, to variable returns from its involvement with the
investee and has the ability to affect those returns through its power over the investee. Power is
demonstrated through existing rights that give the ability to direct relevant activities, which significantly
affect the entity’s returns. The financial statements of the Subsidiary Company are prepared for the
same reporting year as the Parent Company. Where necessary, adjustments are made to the financial
statements of the Subsidiary Company to align the accounting policies in line with accounting policies
of the Parent Company. The Parent Company holds the entire shareholding in the Subsidiary Company
and there are no contractual arrangements which rebute the control of the Parent Company over its
Subsidiary Company. Intra-group balances and transactions, and any unrealised income and expenses
arising from intra-group transactions, are eliminated in preparing the consolidated financial statements,

The Consolidated financial statements include results of the subsidiary of Nixa Fincap Private Limited
{Formerly Xander Finance Private Limited) (Parent Company), consolidated in accordance with Ind
A5 110 *Consolidated Financial Statements’.

Name of the Company Country of Proportion of Consolidated as
Incorporation ownership as at
reporting date
Nixa Ventures Private Limited India 100% * Subsidiary
(formerly known as Balestier
Ventures Private Limited)

* Out of the above shares, | share is being held by one director in the capacity as a nominee

Figures for preparation of consolidated financial statements have been derived from the audited
financial statements of the respective companies in the Group

2.4. Significant accounting policies
2.4.1 Revenue from operations

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is
measured at fair value of the consideration received or receivable.

Revenue includes the following:
(i) Interest Income
Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount

of financiat assets other than credit-impaired assels and Noancial assets classified and measured a8
FVTPL.
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Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

The EIR in case of a financial asset is computed
a.  As the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset.
b. By considering all the contractual terms of the financial instrument in estimating the cash flows
¢. [Including all fees received between parties to the contract that are an integral part of the
effective interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with
the corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effective interest rate to the net
amortised cost (net of provision) of the financial asset.

(i) Net gain on Fair value changes

Any differences between the fair values of financial assets (including investments) classified as fair
value through the profit or loss (*FVTPL”) {refer Note 23 and Note 25), held by the Group on the
balance sheet date is recognised as an unrealised gain / loss. In case there is a net gain in the aggregate,
the same is recognised in “Net gain on fair value changes™ under Revenue from operations and if there
is a net loss the same is disclosed under “Expenses” in the statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and debt
instruments measured at FVOCI is recognised in net gain / loss on fair value changes.

However, net gain / loss on derecognition of financial instruments classified at amortised cost is
presented separately under the respective head in the Statement of Profit and Loss.

{iii) Other operational revenue

Other operational revenue represents income earned from the activities incidental to the business and is
recognised when the right to receive the income is established as per the terms of the contract.

2.4.2 Financial Instruments
Financial assets and liabilities can be termed as financial instruments.
2.4.2.1 Classification of financial instraments
The Group classifies its financial assets into the following measurement categories:
[. Financial assets to be measured at amortised cost
2. Financial assets to be measured at fair value through other comprehensive income

3. Financial assets to be measured at fair value through statement of profit or loss account

The classification depends on the contractual terms of the financial assets’ cash flows and the Group’s
business model for managing financial assets.

For assets measured at fair value, gains and losses will either be recorded in Statement of profit and loss
ot other comprehensive income (QCI).

Financial Assets
(i) Financial assets measured at amortised cost
These financial assets comprise bank balances, loans, trade receivables, and other financial assets.
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Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

Financial assets with contractual terms that give rise to cash flows on specified dates and represent
solely payments of principal and interest on the principal amount outstanding; and are held within a
business model whose cbjective is achieved by holding to collect contractual cash flows are measured
at amortised cost.

These financial assets are initially recognised at fair value plus directly aitributable transaction costs
and subsequently measured at amortised cost. Transaction costs are incremental costs that are directly
attributable to the acquisition, issue or disposal of a financial asset or a financial liability.

(ii) Financial assets measured at fair value through other comprehensive income
Debt instruments

Invesiments in debt instruments are measured at fair value through other comprehensive income where
they have:
a) contractual terms that give rise to cash flows on specified dates, that represent solely payments
of principal and interest on the principal amount outstanding; and
b) are held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets,

These debt instruments are initially recognised at fair value plus directly attributable transaction costs
and subsequently measured at fair value, Gains and losses arising from changes in fair value are
included in other comprehensive income (a separate component of equity). Impairment losses or
reversals, interest revenue and foreign exchange gains and losses are recognised in profit and loss. Upon
disposal, the cumulative gain or loss previously recognised in other comprehensive income is
reclassified from equity to the statement of profit and loss. As at the reporting date the Group does not
have any financial instruments measured at fair value through other comprehensive income.

Egquity instruments

Investment in equity instruments are generally accounted for as at fair value through the profit and loss
account unless an irrevocable election has been made by management to account for at fair value
through other comprehensive income Such classification is determined on an instrument-by-instrument
basis.

Amounts presented in other comprehensive income for equity instruments are not subsequently
transferred to profit or loss. Dividends on such investments are recognised in profit or loss,

(iii) Financial assets measured at fair value through statement of profit or loss

ltems at fair value through profit or loss comprise:
a) Investments (including Security receipts and equity shares );
b) ltems specifically designated as fair value through profit or loss on initial recognition; and
¢) debt instruments with contractual terms that do not represent solely payments of principal and
interest.

Financial instruments held at fair value through profit or loss are initially recognised at fair value, with
transaction costs recognised in the statement of profit and loss as incurred. Subsequently, they are
measured at fair value and any gains or losses are recognised in the statement of profit and loss as they
arise.

Financial instruments held for trading

A financial instrument is classified as held for trading if it is acquired or incurred principally for selling
or repurchasing in the near term, or forms part of a portfolio of financial instruments that are managed
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Nixa Fincap Private Limited
(Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

together and for which there is evidence of short-term profit taking, or it is a derivative not designated
in a qualifying hedge relationship. As the Company is a NBFC,, all the investments in shares and
securities made by the Company (except investment in subsidiary company) are the financial
instruments classified and measured as held for trading.

Financial Liabilities

The Group classifies its financial liabilities at amortised costs unless it has designated liabilities at fair
value through the profit and loss account or is required to measure liabilities at fair value through profit
ot loss such as derivative liabilities.

(i) Debt securities and other borrowed funds

After initial measurement, debt issued, and other borrowed funds are subsequently measured at
amortised cost. Amortised cost is calculated by taking into account any discount or premium on issue
funds, and costs that are an integral part of the EIR.

(ii) Undrawn loan commitments

Undrawn loan commitments are commitments under which, over the duration of the commitment, the
Group is required to provide a loan with pre-specified terms to the customer. Undrawn loan
commitments are in the scope of the ECL requirements. As at the reporting date the Group does not
have any undrawn loan commitments.

2.4.3 Derecognition of financial assets and financial liabilities
2.4.3.1 Derecognition of financial assets due to substantial modification of terms and conditions

The Group derecognises a financial asset, such as a loan to a customer, when the terms and conditions
have been renegotiated to the extent that, substantially, it becomes a new loan, with the difference
recognised as a derecognition gain or loss, to the extent that an impairment loss has not already been
recorded. The newly recognised loans are classified as Stage 1 for ECL measurement purposes unless
the new loan is deemed to be credit-impaired at the origination date, If the modification does not result
in cash flows that are substantially different, the modification does not result in derecognition. Based
on the change in cash flows discounted at the original EIR, the Group records a modification gain or
loss, to the extent that an impairment loss has not already been recorded.

2.4.3.2. Derecognition of financial assets other than due to substantial modification

A financial asset or a part of financial asset is derecognised when the rights to receive cash flows from
the financial asset have expired. The Group also derecognises the financial asset if it has both transferred
the financial asset and the transfer qualifies for derecognition. The Group has transferred the financial
asset if, and only if, either:

i. The Group has transferred its contractual rights to receive cash flows from the financial asset;
or

it. It retains the rights to the cash flows but has assumed an obligation to pay the received cash
flows,

A transfer only qualifies for derecognition if either:

i.  The Group has transferred substantially all the risks and rewards of the asset; or
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Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

. The Group has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset

The Group considers control to be transferred if and only if, the transferee has the practical ability to
sell the asset in its entirety to an unrelated third party and is able to exercise that ability unilaterally and
without imposing additional restrictions on the transfer. When the Group has neither transferred nor
retained substantially all the risks and rewards and has retained control of the asset, the asset continues
to be recognised only to the extent of the Group’s continuing involvement, in which case, the Group
also recognises an associated liability. The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Group has retained.

2.4.3.3 Derecognition of Financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or
expires. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognitton of a
new liability. The difference between the carrying value of the original financial liability and the
consideration paid is recognised in statement of profit or loss.

2.3.4.3. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet
only if there is an enforceable legal right to offset the recognised amounts with an intention to settle on
a net basis or to realise the assets and settle the liabilities simultaneously.

2.4.4 Impairment of financial assets

Overview of the ECL principles

The Group recognises loss allowances for expected credit losses on its financial assets (including non-
fund exposures) that are measured at amortised costs or at fair value through other comprehensive
income account.

The Group applies a three-stage approach to measuring expected credit losses (ECLs) for the following
categories of financial assets that are not measured at fair value through profit or loss:
i. debt instruments measured at amortised cost and fair value through other comprehensive
income;
ii. lean commitments; and
tii. financial guarantee contracts.

Equity instruments are not subject to impairment under Ind AS 109,

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime
expected credit loss), unless there has been no significant increase in credit risk since origination, in
which case, the allowance is based on the 12 months’ expected credit loss. Lifetime ECLs are the
expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The !2-month ECL is the portion of Lifetime ECL that represent the ECLs that result from
default events on a financial instrument that are possible within the 12 months after the reporting date.

Both Lifetinme ECLs and 12-month ECLs are calculated on either an individual basis or a collective

basis, depending on the nature of the undetlying porttolio of financial instruments. The Group has
classified its loan portfolic into Corporate lending and Real estate lending.
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Nixa Fincap Private Limited
(Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

The Group has established a policy to perform an assessment, at the end of each reporting period, of
whether a financial instrument’s credit risk has increased significantly since initial recognition, by
considering the change in the risk of default occurring over the remaining life of the financial
instrument. The Group does the assessment of significant increase in credit risk at a borrower level. If
a borrower has various facilities having different past due status, then the highest days past due (DPD)
is applicable for all the facilities of that borrower.

Based on the above, the Group categorises its loans into Stage [, Stage 2 and Stage 3 as described
below:

Stage 1

All exposures where there has not been a significant increase in credit risk since initial recognition or
that have a low credit risk at the reporting date and that are not credit impaired upon origination are
classified under this stage. The Group classifies all standard advances and advances up to 1 month
default under this category. Stage 1 loans also include facilities where the credit risk has improved, and
the loan has been reclassified from Stage 2.

Stage 2

All exposures where there has been a significant increase in credit risk since initial recognition but are
not credit impaired are classified under this stage. 30 days past due is considered as significant increase
in credit risk. The Company shall classify all advances between 1- 3 months default under this category.
Also, the advances where there has been a rating downgrade by multiple notches since initial
recognition and the account shows signs of stress, such exposures shall also be classified under Stage
2.

Stage 3

All exposures assessed as credit impaired when one or more events that have a detrimental impact on
the estimated future cash flows of that asset have occurred are classified in this stage. For exposures
that have become credit impaired, a lifetime ECL is recognized and interest revenue is calculated by
applying the effective interest rate to the amortized cost {net of provision) rather than the gross carrying
amount. The Group shall classify all advances exceeding 90 days default under this category.

Credit-impaired financial assets

At each reporting date, the Group assesses whether financial assets carried at amortised cost and debt
financial assets carried at FVOCI are credit impaired. A financial asset is ‘credit-impaired” when one
or more events that have a detrimental impact on the estimated future cash flows of the financial assets
have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
. Significant financial difficulty of the borrower or issuer;
ii. A breach of contract such as a default or past due event;
iii. The restructuring of a loan or advance by the Group on terms that the Group would not consider
otherwise;
iv. The disappearance of an active market for a security because of financial difficulties.

Loan commitments
When estimating lifetime ECL, for undrawn loan commitments, the Group estimates the expected
portion of the loan commitment that wilt be drawn down over its expected life. The ECL is then based

on the present value of the expected shortfalls in cash flows if the loan is drawn down.

The mechanics of the ECL calculations are outlined below and the key elements are, as follows:




Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

Probability of Default (PD} - The Probability of Default is an estimate of the likelihood of default over
a given time horizon. A default may only happen at a certain time over the assessed period if the facility
has not been previously derecognised and is still in the portfolio. The concept of PD is further explained
in Note 42

Exposure at Default (EAD)- The Exposure at Default is an estimate of the exposure at a future default
date. The concept of EAD is further explained in Note 42

Loss Given Default (LGD) - The Loss Given Default is an estimate of the loss arising in the case where
a default occurs at a given time. It is based on the difference between the contractual cash flows due
and those that the Group would expect to receive, including from the realisation of any coflateral. It is
usually expressed as a percentage of the EAD. The concept of LGD is further explained in Note 42,

2.4.5 Collateral valuation

To mitigate its credit risks on financial assets, the Group seeks to use collateral, where possible. The
collateral comes in various forms, such as equity shares, movable and immovable assets, project cash
flows etc. However, the fair value of collatera] affects the calculation of ECLs. To the extent possible,
the Group uses active market data for vatuing financial assets held as collateral. Other financial assets
which do not have readily determinable market values are valued using models. Non-financial collateral
is valued based on data provided by third parties or management judgements.

2.4.6 Write-offs

The Group reduces the gross carrying amount of a financial asset when the Group has no reasonable
expectations of recovering a financial asset in its entirety or a portion thereof. This is generally the case
when the Group determines that the borrower does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subjected to write-offs. Any subsequent recoveries
against such loans are credited to the statement of profit and loss.

2.4.7 Determination of fair value

On initial recognition, all the financial instruments are measured at fair value. For subsequent
measurement, the Group measures certain categories of financial instruments at fair value on each
balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i In the principal market for the asset or liability, or

it In the absence of a principal market, in the most advantageous market for the asset or

liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
Interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient

data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs,
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Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

To show how fair values have been derived, financial instruments are classifted based on a hierarchy of
valuation techniques, as summarised below:

Level 1 financial instruments - Those where the inputs used in the valuation are unadjusted quoted
prices from active markets for identical assets or liabilities that the Group has access to at the
measurement date. The Group considers markets as active only if there are sufficient trading activities
with regards to the volume and liquidity of the identical assets or liabilities and when there are binding
and exercisable price quotes available on the balance sheet date.

Level 2 financial instruments - Those where the inputs that are used for vaiuation and are significant,
are dertved from directly or indirectly observable market data available over the entire period of the
instrument’s life. Such inpuis include quoted prices for similar assets or liabilities in active markets,
quoted prices for identical instruments in inactive markets and observable inputs other than quoted
prices such as interest rates and yield curves, implied volatilities, and credit spreads. In addition,
adjustments may be required for the condition or location of the asset or the extent to which it relates
to items that are comparable to the valued instrument. However, if such adjustments are based on
unobservable inputs which are significant to the entire measurement, the Group will classify the
instruments as Level 3.

Level 3 financial instruments - Those that include one or more unobservable input that is significant to
the measurement as whole.

Difference between transaction price and fair value at initial recognition

The best evidence of the fair value of a financial instrument at initial recognitton is the transaction price
(i.e. the fair value of the consideration given or received) unless the fair value of that instrument is
evidenced by comparison with other observable current market transactions in the same instrument (i.e.
without modification or repackaging) or based on a valuation technique whose variables include only
data from observable markets. When such evidence exists, the Group recognises the difference between
the transaction price and the fair value in statement of profit or loss on initial recognition (i.e. on day
one).

When the transaction price of the instrument differs from the fair value at origination and the fair value
is based on a valuation technique using only inputs observable in market transactions, the Group
recognises the difference between the transaction price and fair value in net gain on fair value changes.
In those cases where fair value is based on models for which some of the inputs are not observable, the
difference between the transaction price and the fair value is deferred and is only recognised in
statement of profit or loss when the inputs become observable, or when the instrument is derecognised.

2.4.8 Expenses
2.4.8.1 Finance costs

Finance costs represents interest expense recognised by applying the Effective Interest Rate (EIR) to
the gross carrying amount of financial liabilities other than financial liabilities classified as FVTPL.
The EIR in case of a financial liability is computed
i.  Asthe rate that exactly discounts estimated future cash payments through the expected life of
the financial liability to the gross carrying amount of the amortised cost of a financial liability.
ii. By considering all the contractual terms of the financial instrument in estimating the cash flows
iii.  Including all fees paid between parties to the contract that are an integral part of the effective
interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest expenses
with the correspending adjustment o the carrying amount of the assets.
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Nixa Fincap Private Limited
(Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

Interest expense includes issue costs that are initially recognized as part of the carrying value of the
financial liability and amertized over the expected life using the effective interest method. These include
fees and commissions payable to advisers, processing fees.

2.4.8.2 Retirement and other employee benefits

Short term employee benefit

All employee benefits including short term compensated absences and statutory bonus/ performance
bonus/incentives payable wholly within twelve months of rendering the service are classified as short-
term employee benefits and are charged to the Statement of Profit and Loss of the year.

Post-employment employee benefits

a} Defined contribution schemes

Retirement/ Employee benefits in the form of Provident Fund is considered as defined contribution plan
and contributions to the respective funds administered by the Government are charged to the Statement
of Profit and Loss of the year when the contribution to the respective funds are due

b) Defined Benefit schemes

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation
on projected unit credit method made at the end of each financial year. Actuarial gains and losses for
defined benefit plans are recognized m full in the period in which they occur in the statement of profit
and loss.

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plan are based on the
market yields on Government Securities as at the Balance Sheet date.

Defined benefit costs comprising current service cost, past service cost and gains or losses on
settlements are recognised in the Statement of Profit and Loss as employee benefit expenses. Interest
cost implicit in defined benefit employee cost is recognised in the Statement of Profit and Loss under
finance cost. Gains or losses on settlement of any defined benefit plan are recognised when the
settlement occurs. Past service cost is recognised as expense at the earlier of the plan amendment or
curtailment and when the Group recognises related restructuring costs or termination benefits.

Net interest recognized in profit or loss is calculated by applying the discount rate used to measure the
defined benefit obligation to the net defined benefit liability.

An actuarial valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, attrition rate, future salary increases
and mortality rates, Due to the complexities involved in the valuation and its long-term nature, these
liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed annually.

Re-measurement, comprising of actuarial gains and losses (excluding amounts included in net interest
on the net defined benefit liability), are recoghized immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCl in the period in which they occur. Re-
measurements are not reclassified to statement of profit and loss in subsequent periods.

2.4.8.3 Share-based payments
Share based compensation benefits are provided to employees via Xander Finance Employee Incentive

Scheme 2016 (the 'Scheme'). The fair value of options granted under the scheme is recognised as an
employee benefits expense with a corresponding increase in other equity

10




Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

The total amount to be expensed is determined by reference to the fair value of the options granted at
each reporting period.

2.4.8.4 Other income and expenses
All Other income and expense are recognized in the period they occur.
2.4.8.5 Taxes

Tax expense comprises current and deferred tax.
Current Tax

Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date. The tax credits are computed
in accordance with the provisions of the Income Tax Act, 1961 and based on the expected outcome of
assessments/appeals.

Deferred Tax

Deferred Tax reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax
is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the Group has unabsorbed depreciation or carry forward tax losses, deferred tax
assets are recognized only if there is virtual certainty supported by convincing evidence that they can
be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Group writes-down
the carrying amount of deferred tax asset to the extent that it is no longer reasonably certain or virtuatly
certain, as the case may be, that sufficient future taxable income will be available against which deferred
tax asset can be realised. Any such write-down is reversed to the extent that it becomes reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Deferred tax relating to items recognised outside statement of profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the undertying transaction either in OCI or directly in equity.

2.4.9 Foreign currency translation

Foreign currency transactions are accounted for at the exchange rate prevailing on the date of the
transaction. Exchange differences arising due to the differences in the exchange rate between the
transaction date and the date of settiement of any monetary items are taken to the Statement of Profit
and Loss.

r\/} y




Nixa Fincap Private Limited
{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

Monetary assets and monetary liabilities denominated in foreign currency are translated at the exchange
rate prevalent at the date of the Balance Sheet and resultant gain/ loss is taken to the Statement of Profit
and Loss.

2.4.10 Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are
readily convertible to known amounts of cash (short-term deposits with an original maturity of three
months or less) and are subject to an insignificant tisk of change in value, cheques on hand and balances
with banks. They are held for the purposes of meeting short-term cash commitments (rather than for
investment or other purposes).

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above.

2.4.11 Property, plant and equipment

Property, plant and equipment {PPE) are measured at cost less accumulated depreciation and
accumulated impairment, (if any). The total cost of assets comprises its purchase price, freight, duties,
taxes and any other incidental expenses directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by the management.
Changes in the expected useful life are accounted for by changing the amortisation period or
methodology, as appropriate, and treated as changes in accounting estimates.

Subsequent expenditure related to an item of tangible asset are added to its gross value only if it
increases the future benefits of the existing asset, beyond its previously assessed standards of
performance and cost can be measured reliably. Other repairs and maintenance costs are expensed off
as and when incurred.

Depreciation

Depreciation on plant, property and equipment is calculated using the straight-line method which is in
line with the estimated useful life as specified in Schedule Il of the Companies Act, 2013 except for
Leasehold Improvements which are amortised on a straight-line basis over the primary period of the
lease. Leasehold improvements include all expenditure incurred on the leasehold premises that have
future economic benefits.

Assets individually costing less than Rs. 5,000 are depreciated fully in the vear of purchase

The estimated useful lives are as follows;

Particualars Useful life as prescribed by | Useful life estimated
Schedule 111 of the Companies | by Group
Act, 2013
Furniture and fixture 10 years 10 years
Office equipment 5 years 5 years
Computer 3 years 3 years

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate. Property plant and
equipment is derecognised on disposal or when no future economic benefits are expected from its use.
Any gain or loss arising on derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is recognised in other income / expense in the
statement of profit and loss in the year the asset is derecognised. The date of disposal of an item of
property, plant and equipment is the date the recipient obtains control of that item in accordance wilh
the requirements for determining when a performance obligation is satisfied in Ind AS 115.
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{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

2.4.12 Intangible assets

An intangible asset is recognised only when its cost can be measured reliably, and it is probable that the
expected future economic benefits that are attributable to it will flow to the Group.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of an
intangible asset comprises its purchase price and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates. Following initial recognition,
tntangible assets are carried at cost less any accumulated amortisation and any accumulated impairment
losses.

The useful lives of intangible assets are assessed to be either finite or indefinite. Intangible assets with
finite lives are amortised over the useful economic life. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at least at each financial year-end.
Changes in the expected useful life, or the expected pattern of consumption of future economic benefits

embodied in the asset, are accounted for by changing the amortisation period or methodology. as
appropriate, which are then treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite lives is presented as a separate line item in the statement of profit and loss.
Amortisation on assets acquired/sold during the year is recognised on a pro-rata basis to the Statement
of Profit and Loss from / up to the date of acquisition/sale.

Amortisation is calculated using the straight—line method to write down the cost of intangible assets to
their residual values over their estimated useful lives. Intangible assets comprising of software are
amortised on a straight-line basis over a period of 3 years unless it has a shorter useful life.

The Group’s intangible assets consist of computer software with definite life.

Gains or losses from derecognition of intangible assets are measured as the difference between the net
disposal proceeds and the carrying amount of the asset are recognised in the Statement of Profit and
Loss when the asset is derecognised.

2.4.13 Leases (As a lessee)
Identifying a lease

At the inception of the contract, the Group assesses whether a contract is, or contain, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. The Group assesses whether:
i.  The contract involves the use of an identified asset, this may be specified explicitly or
implicitly.
ii.  The Group has the right to obtain substantially all of the economic benefits from use of the
asset throughout the period of use, and
iii.  The Group has right to direct the use of the asset.
This policy is applied to contracts entered into, or changed. on or after 1 April 2018.
At inception or on reassessiment of a contract that contains a lease component, the Group allocates the
consideration in the contract to each lease component based on their relative stand-alone prices.

Recognition of right of use asset

The Group recognises a right of use asset at the lease commencement date of lease and comprises of
the initial [ease liability amount, plus any indirect costs incurred.

Subsequent measurement of right of use asset

The right of use asset is subsequently amortized using the straight-line method from the commencement
date to the earlier of the end of the useful life of the right of use asset or the end of the lease term,

o
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{Formerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

whichever is lesser. in addition, the right of use asset is periodically reduced by impairment losses, if
any, and adjusted for certain re-measurement of the lease liability.

Recognition of lease liability

The lease liability is initially measured at the present value of the lease, discounted using the interest
rate implicit in the lease or, if that rate cannot be readily determined, the SBI MCLR rate

Subsequent measurement of lease liability

Lease liability is measured at amortised cost using the effective interest method. The lease payments
are apportioned between the finance charges and reduction of the lease liability using the incremental
borrowing rate/SBI MCLR rate implicit in the lease to achieve a constant rate of interest on the
remaining balance of the liability.

It is remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the Group’s estimate of the amount expected to be payable under a residual
value guarantee, or if the Group changes its assessment of whether it will exercise a purchase, extension
or termination option. Whenever the lease liability is remeasured, a corresponding adjustment is made
to the carrying amount of the right of use asset or is recorded in statement of profit or loss of the carrying
amount of the right of use asset has been reduced to zero.

Short-term leases and leases of low-value assets

The Group has elected by ¢lass of underlying asset to not recognise right of use assets and lease
liabilities for short term leases that have a lease term of 12 months and leases for which the underlying
asset is of low value.

2.4.14 Provisions

A provision is recognized when:

{(a) the Group has a present obligation as a result of past event,

(b} it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and

(¢) areliabie estimate can be made of the amount of the obligation,

Provision is measured using the cash flows estimated to settle the present obligation and when the efiect
of time value of money is material, the carrying amount of the provision is the present value of those
cash flows. Reimbursement expected in respect of expenditure required to settle a provision is
recognised only when it is virtually certain that the reimbursement will be received.

2.4.15 Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Group or a present obligation that (s not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability alse arises in
extremely rare cases where there is a liability that cannot be recognized because It cannul be medsured
reliably. The Group does not recognize a contingent liability but discloses its existence in the financial
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Nixa Fincap Private Limited
{Farmerly known as “Xander Finance Private Limited”)
Notes forming part of Consolidated Financial Statements for the year ended March 31, 2026

2.4.16 Earning Per Share

The Group repotts basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per
share. Basic EPS is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividend and attributable taxes) by the weighted average
number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year atitibutable
to equity shareholders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

2.4.17 Contingencies and events occurring after the Balance Sheet date

Events occurring after the date of the Balance Sheet, which provide further evidence of conditions that
existed at the Balance Sheet date or that arose subsequently, are considered up to the date of approval
of accounts by the Board of Directors, where material.

2.4.18 Significant accounting judgements, estimates and assumptions

The preparation of the Group's financial statements in conformity with the Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the accompanying disclosure and the disclosure of
contingent liabilities, at the end of the reporting period. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and future periods are affected. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods.
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Notes to the consolidated financial statements as at 31st March 2026

(All amounts are in Indian Rupees unless otherwise stated)

Note 3: Cash and cash equivalents

Particul As at As at
arficuiars 31 Mar 2026 31 Mar 2025
Cash on hand 18,501 14,086
Balances with Banks
- fixed deposits (with original maturity within 3 months) 150,188,151 79,495,530
- in current accounts 14,626,835 4,870,284
Cheques in hand - -
Total 164,833,487 84,379,900
Note 4: Bank balance other than cash and cash equivalents
Particulars o o
31 Mar 2026 31 Mar 2025
Balances with Banks
- fixed deposits (with original maturity greater than 3
months) 3,110,086 71,021,036
Total 3,110,086 71,021,036




Nixa Fincap Private Limited
(Formerly known as " Xander Finance Private Limited")

Notes to the consolidated financial statements as at 31st March 2026

(All amounts are in Indian Rupees unless otherwise stated)

Note 5: Loans

Particulars Asat as at
31 Mar 2026 31 Mar 2025

Receivables under financing activities (at amortised cost) = 266,850,318
Inter-Corporate Deposit (ICD) 77,500,000 27,600,000
Total (A) - Gross 77,500,000 293,850,318
Less: Provision for expected credit losses < 124,148,679
Total (A) - Net 77,500,000 169,701,639
1) Secured by tangible assets and intangible assets - 266,850,318
i1} Unsecured 77,500,000 27,000,000
Total (B) - Gross 77,500,000 293,850,318
Less : Provision for expected credit losses - 124,148,679
Total (B) - Net 77,500,000 169,701,639
Loans in India
1) Public Sector - -
ii} Others (to be specified) 77,500,000 293,850,318
Total (C) - Gross 77,500,000 293,850,318
Less: Provision for expected credit losses - 124,148,679
Total (C) - Net 77,500,000 169,701,639
Loans outside India - -
Less: Provision for expected credit losses - -
Total - Net = -
Total 77,500,000 169,701,639
Note:

There are no loan assets measured at FVOCI, FVTPL or designated at FVTPL

e




Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")

Netes to the consolidated financial statements as at 31st March 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 6: Investments

Particul As at As at
articntars 31 Mar 2026 31 Mar 2025

Measured at Cost
1) Investment in Company
{1 unquoted equity share {3 1st March 2025 ; 10) of face value of Rs.10/-
cach of Nixa Investment Advisors Private Limited formerly known as 'XA
Fund Managers Private Limited") 10 10
Total {A) 10 10
Measured at FYTPL
Investment in Mutual Fund s 1.014.603,647
Security Receipts *
i} Investment in CFMARC Trust 1 305,490,000 207,733,200
i) Investment in Arcil-AST-063-1I Trust - -
it} Investment in Arcil-AST-063-1 Trust B -
iv) Investment in ACRE-107-Trust 220,212,138 290,996,292
v) Investment in ACRE-115-Trust - -
Less : Provision on investments 76,372,500 84,204,991
Total (B) 449,329,638 1,429,128,148
Measured at Amortised Cost
Investment in Bonds
i) Blessing Properties Pvt Lid 467,882,141 527,065,646
i) GMR Airports Infrastructure Limited 3 413,030,541
iii) IREO 12,025,203
iv} Coventary Properties (CPPL) 31,621,300
v) Suvita Real Estates (SREPL) 73,783,000
Less : Provision on investments 2,517,426 4,385,455
Total (C) 582,794,218 935,710,732
Investments in India 1,032,123,866 2,364,838,890
Investments outside India - -
Total (A+B+C) 1,032,123 ,866 2,364,838,890
Total 1,032,123,866 2,364,838,890

* Security Receipts represents loans which are transferred to Asset Reconstruction Companies. For determining the fair value,

estimated cash flows of underlying loans are considered
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Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited')

Notes to the consolidated financial statements as at 31st March 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 7: Other financial assets
Particulars

Security deposits
Other receivables
Total

Note 8: Current tax assets (net)
Particulars

Advance income tax {(net of provision for tax)
Total

Note 9: Deferred tax assets (net)
Particulars

Deferred tax assets

Provision for expected credit losses

Impact of provision for gratuity

Impact of provision for employee stock option plan (ESOP)
Impact of provision for leave encashment

Fair valuation of Security Deposits

Fair valuation of Investments and other assets

Impact of difference between tax depreciation and
depreciation/amortization charged for financial reporting
Impact of brought forward losses

Impact of current year losses

Deferred tax liabilities

Fair valuation of Security Deposits
Deferred lease rental

Total

o

As at
31 Mar 2026
6,103,513
6,085,809
12,189,322

As at
31 Mar 2026
224,749,900
224.749.900

As at
31 Mar 2026

3,320,232
681,466
351,889
224,931

19,855,017

3,293,825

15,775,340
51,437,678

217.640
95.222.738

As at
31 Mar 2025

4,493,047
5,371,017
9,864,064

As at
31 Mar 2025
209,867,343
209.867,343

As at
31 Mar 2025

31,245,740
1,945,876
862,442
501,642

71,703,307

3,764,131
8,971,278

14,199
147,351
118.832.366
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Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited™)

Notes to the consolidated financial statements as at 31st March 2026
{All amounts are in Indian Rupees unless otherwise stated)

Note 12: Other non-financial assets

Particul As at As at
. 31 Mar 2026 31 Mar 2025
Prepaid expenses 3,173,649 1,761,693
Asset acquired in satisfaction of loans (held for sale) 75,744,281 153,965,555
Deferred lease rental 864,748 587,455
Advance against expenses 730,434 730,434
GST & service tax input credit available / receivable 35,014,124 30,701,363
Total 115,527,236 187,746,500
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Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited™)

Notes to the © Jidated financial as at 31st March
{All amounts are in Indian Rupees unless otherwise stated)

Note 13: Trade payables

2026

Particulars sty S
31 Mar 2024 31 Mar 2025
(1} total owistanding dues of micro enterprises and small 280,495 -
enlerprises
(i1} wal pwistanding dues of creditors other than micro enterprises 319337 #31.398
and small enterprises
Total 599,832 621,298

Ageing for trade payvables outstanding as at March 31, 2026 is

as {ollows:

R

for Following Periods

From Due Date of Payment

st

BRI Less than 1 vear 1-2 yrs. 2-3 vrs. More than 3 vrs. —
{i) MSME* 280.495 - - 280493
() Others 319.337 - - 319,337
(iii} Disputed Dues - MSME® - - - :
{iv) Disputed Dues - Others = = . -
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
Ageing for trade pavables outstanding as at March 31. 2025 is as follows:-
Outstanding for Following Periods From Due Date of Payment
GARUERIARS Less than | yvear 1-2 yrs. 2-3 yrs. More than 3 yrs. =
{1l MSME* - = - -
(i) Others 621,208 - = 621.298
{iii) Dvisputed Dues - MSME?* - - - -
{iv) Disputed Dhes - Dthers - - -
*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
Note 14: Other fi ial liabilities
" As at AS at
Ragticulacs 31 Mar 2026 31 Mar 2025
Payable for expenses 2.473.509 3,512,554
Advance Agningt Sale o assets held for sale 1.344.8941 -
Total 3,818,450 3,512,554
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Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")

Notes to the consolidated financial statements as at 31st March 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 15: Current tax liabilities (net)

Parti As at As at
articulars 31 Mar 2026 31 Mar 2025
For taxation - 724,674
Total - 724.674
Note 16: Provisions
Parti As at As at
el 31 Mar 2026 31 Mar 2025
Provision for employee benefits
- Non Current Liabilities
- Provision for Gratuity 12,289,427 7,183,308
- Provision for Leave Encashment 1,619,069 934,031
- Current Liabilities
- Provision for Gratuity 902,848 548,241
- Provision for Leave Encashment 1,763,741 1,059,143
Total 16,577,085 9,724,723
Note 17: Other Non-financial liabilities
i As at As at
FAEUCOINES 31 Mar 2026 31 Mar 2025
Statutory dues payable 100,459,649 11,012,237
Total 100,459,649 11,012,237




Nind Finenp Private Limited

{Formerly known as ™ Xander Flnance Private Limited")

Notes to the < fidated fi it a5 a1 315t March 2028
1Al amounts are in lndiam Rupees unless otherwise stated)

Note 18: Equity share capital

Asat As at
Rarticufars 31 Mar 2026 31 Mar 2025

EQUITY SHARE CAPITAL
Authorised:
14,5 1.00.000 (3] March 2025 118 1,00.0001 equity shares of Rs 10 each 1.48 1L.000.000 148 1040000

1 AFLAOUVEAUE LR 100, oWy
Tssmed, sabscribed and fully paid op
Equity shares
326867920031 March 2023: 11.33,35 914) eauity shares af Rs 101 each 326,867,920 1.123.359.160
Tatal Equity 526.867.920 1.123.359,160
Reconciiation of the shares cutstanding at the beginning and ar the end of the reporting year
Equity shares
Particulars 11-Mar-26 Al-Mar-25

Number of shares Amaount MNumlrer of shares Anmnunl

Balance as at beginning of the period 11.23.35.916 1,1233,39.150 11.23.35916 1.48.05.02. 160
Less:- Equily shares bought back during the period 15.780.474 157.304.740 E Z
Less:- Equity shares reduced during the perod 43.859.630 438.596.500 - -
Balance as al end of the perind 5.26,86.792 52.68.67.920 10,23,35.916 148.05.02.160

Terms and riphts atrached 10 equity shares
The Company has one class of equily shares having a par value of Rs. §0 per share Each shareholder is eligible for one vote per share held. Any dividend proposed by the Board of Direciors is subject to the
approval of the shareholders in the ¢nsuing Annual General Meeting. Dividend declared and paid would be in Indian rupees

In the evem of iquidation of the Company. the hoiders of equity shares will be entitled to receive remaning assets of the Company. after distibution of all preferential amount The distribution will be m
propartion 1o the pumber of equity shares held by the sharcholders
Shures held by holding company and details of shares held by shureholders holding more than 5% of the aperegate shures in the Company
Particulars A-Mar-26 3-Mar-25
Number of shares Amnaunt Number of shares Amount
Nixa Capilal Management Pte Ltd {formerly known as Xander Captal Management Ple Lid) . the holding i0.m? \52.40.10,170 P IT21.506 L7208, 060
company, Shares of Bs 10 each fully paid
Particulars 3-Mar-26 M-Mar-25
Number of Shares %2 holding Number of Shares % hokling
Mixa Capital Management Pre Ld (formerly known as Xander Capital Management Pte Lid} . the holding 3.24.01.007 o0 438 172 0LE0e 99 45%
company. Shares of Rs. 10 each fully paid
As per the record of the Company. including s regisier of shareholders - bers regarding beneficial interest. the above shareholding represents both legal and beneficial ownership of shares

The Comnany has ot issned shares for consideration ather than cagh during the pemad af Ave vears immediane




Nixa Fimcap Private Limited

(Formerly known as " Xander Finance Private Limited")

Nates to the ldated fi ial as at J1st March 2026
(AN amounnts are in Indian Rupees unless otherwise stated)

Nate [9: Other eqoity

As at Asat
el 31 Mar 2026 31 Mar 2025
Stamtory reserve (As required by section 43-1C of ihe Reserve Bank of India Act, 1934) §77.651,070 354.812,231
Securilies premium account 116,518,544 168,138,607
Retained eamings (surpluside ficil in profit & loss account) 80,753.084 84.244.364
Other Comprehensive Income 1,173,033 754,381
Employees Stock Option Flan (ESOF) Reserve 2,107,007 3,426,739
Capital Redemption Reserve = 357.143.000
Total 1.078.904,298 1.068.519.322

Note 19,1: Nature and purpose of reserves

Stabubory reserve: Stanutory reserve represents appropriation of retained aning as per section 45 [C of the Reserve Bank OF India Act, 1934

Seccuritics premium reserve: Securilies premium reserve 15 used to record the premium on issue of shares. The reserve can be utilised only for limited purposes

such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013,

Retnined earnings: Retained camings rep lus/accunulated ¢amings of the Company and are available for distibution o shaceholders. The
Company fecognises any change on account of remeasuremenl of the net defined liability/(asset) which compnses of actuarial gains/losses in other

comprehensive income which {5 considered as part of retained eamings

Capital Redemption Reserve: Tl reserve has been created by the Company on account of buy back of equity shares undertaken by the Company. An amouni
equivalent to face value of the equity shares bought back has been transferred from Reserves to Capital Redemption Reserve

Employees Stock Option Plan (ESOP) Reserve: The share-based payinent reserve is used to recognise the valug of equity-settled share-based payments|

provided to employees. including key management personnel, as part of their reruneration

Note 19.2: Other equity movement

Particulars e kel
31 Mar 2026 31 Mar 2025

Statutory reserve (As required by section 45-1C of the Reserve Bank of India Act, 1934)
Balance as at the beginning of the period 854,812,231 802,141,501
Additions during the peried - Transfer from Surplus from Statement of Profit and Loss 32.338.839 52.670.730
Balance as at the end of the period 877.651.070 854,812,231
Securities premium account
Batance as at the beginning of the period 768,138,607 768,138,607
Add: Premium on shares issued during the period - -
Less: Adjustment on account of Buy Back 292,105,269
Less: Transfer to Capital Redemption Reserve 157,894,740
Less: Adjustment on account of Reduoction of share capital 201.520.054 -
Balance as at the end of the period 114.618.544 T68.138.607
Retnined earnings (surplos/deficit in profit & loss account)
Balance as at the beginning of the pericd 84,244 364 1126,438,554)
Add: Profir for the pericd 114,194,190 203,353,648
Less : Appropriations
Transfer to Statutory Reserve 22RIRE 52,670,730
Dividend paid during the period
- Dividend - -
Less: Adjustment on account of Reduction of share capital 94.845.731
Balance as at fhe ¢nd of the period 80,753,984 84,244,364
Othier Comprehensive Income
Balance as at the beginning of the period 754,381 {2.511.207)
Add: Movement durine the period
Actuarial gain/{loss) on gratuity ¥aluation 413.652 3.265.588
Balance as at the end of the peniod 1.173.033 754,381
Employees Stock Option Plan (ESOP) Reserve
Balance as al the beginning of e period 3.426,739 8.421.983
Add: Provision for the period (719.0721 (4.993.244)
Balance as at the end of the period 2707667 3.426.739
Capital Redemption Reserve
Balance as at the bepinning of the period 357,142,000 357,143,000
Add: Transferred from Securities Premivn 157,894,140
Less: Adjustment on account of Reduction of share capiral 515.037.740
Balance as at the end of the period - 35143000
Total 1078, 041,298 L068,519.322




Nixa Fincap Private Limited

(Formoerly knovwn as "Xaonder Finance Private Limited" )

Notes to the ¢ lidated financial stap ts for vear ended 31st March 2026
(Al amounts are io lndian Rupees wnless otherwise stated)

Naote 20: lnterest income

Particulars

For the Year ended

For the Year ended

. 3 Mar 2026 A1 Mar 2025
Interest income an Ainancial asseis measured at amortised cost
Itevest lncoime 36,424,607 4,649,260
Olher inierest ineomme-un inding OF securily deposit 208873 44,361
Total 56,633,482 95.063.621
Note 21: Other operating income
Particulars For the Year ended For the Year ended
3 Mar 2026 31 Mar 2025
Income on Secunty Receipts 38,308,187 9H8T. 1Y
Adrisory Fees 91400000 117,100,000
Bad Debis Recovery 1195676
Redemption Premmin 76,723,521 15472037
Tatal 237.629.684 252,259,156
MNote 22: Net gain on Fair value changes
Particulars For the Year ended For the Year ended
A1 Mar 2026 31 Mar 2025
MNet pain/ (loss) on financial instruments al fair value through profit or loss
O investrment ponfolio
- tjutual Funds 47,374,182 59676316
- Other llers 106,449,310 14,318,110
Fair Value changes:
- Realised 43,434,461 20,202,384
- Unrealised 103,589,291 53,780,042
154,023,752 73,992,426
Total 154023752 73991426
Note 13 Otber income
Particalars For the Year ended For the Year ended
31 Mar 2026 31 Mlar 2025
Interest on Gxed deposits 4007113 41,630,870
Interest on Imer Corporate Deposit 7,373,389 433508
Interest on income tax refund 138,640 -
Crther miscell income 3135537 18,031,391
Total 14.754.879 80,116,269
MNote 24: Finance cost
Particulars For the Year ended For the Year ended
31 Mar 2026 31 Mar 2025
1 p on i ial lkabilities ed at amortised cost
Interest
- O taxes 6,267 .
Bark charges 108,965 922
Interest on lease liability - 239,653
Total 115,232 168,587




Nixa Fiacap Private Limited
{Formerly known as "Xander Finance Private Limlted™}

MNotes to the lidated financial stat ts for year ended st March 2026

{All are in Indian Rupees unless otherwlse stated)

Note 25: Net loss on fair value changes

For the Year ended

For the Year ended

Rardculirs 31 Mar 2026 31 Mar 2025
Loss on assipnment 194.697.558 -
Total 194,697 458 -
Note 26: Impairment of i Tal assets
For the Year ended For the Year ended
Particulars 31 Mar 2026 31 Mar 2025
Impairment on Financal instruments measured at Amortised cost
Provision for expectad credit losses (126,016, 708) {12.050491)
Bad Debis 6,632,460 .
Reversal of interest on Non Perfonning Assel - 1.668.796
Total (119.364.248) (10.381,695)
Noate 27: Empl benefit exp
Particutars For the Year ended For the Year ended
31 Mar 1026 31 Mar 225
Salanies and wages 91,456,128 46,997,662
Contribulions 1o provident and olher funds 2.300.693 1,639,066
Gratuity 6,020,182 2,384,086
Leave encaslunent expenses 1.391.636 |,X77.665
Siaff welfare expenses 942,281 473.375
Total 102,945,680 52796854
Note 28; Depreciation, amortization and impairment
For the Year ended For the Year coded
Farticulars 31 Mar 2026 31 Mar 2025
Depreciation of tangible and i ible assels 426,873 9,182.871
426873 2162871
Note 29: Other
) For the Year ended For the Year ended
e 31 Mar 2026 31 Mar 2025
Rales and taxes 129,944 a6l,150
Rent 22,440,677 13,090,558
Electncity = 290,729
Traveling and conveyance 13,515,787 9.692,143
Commuonication 97,637 380,363
Insurance 181,219 1,179,923
et gain /Loss on foreign transaction 10203 -
Office maintenance 34,834 655857
Legal and professional fee 73,680,743 76,058,839
Loss on sale of property. plant and equipment 24,904 1,654,757
Auditors' remuneration 1,262,650 1,634,149
Corporate social responsibility 2677738 -
Misced 13,960,999 7,168,995
Total 129.666.425 112467645




Nixa Fincap Private Limited
{Formerly knovn as " Xaader Finance Private Limited ™}
MNales to the Hdated G ial for year ended 31st March 2026
{All are in [adian Rupees unless otherwise stared)
Aunditors” Remunerntion
For the Year cuded For the Year ended
LT 31 Mar 2026 31 Mar2025
As anditors
Audit fees £, 128,000 1.371.230
Tax audil fees £1.750 137,500
In other capacity
Certification fees 52,700 105.399
Total 1,262,450 1,634,149
Details of CSR expenditure:
Particula For the Year ended For the Year ended
artlculars 31 Mar 2026 31 Mar 2025
) Amount required to be speni by the Company during (he year 2671758 .
b) Amoum spent during the year 24677758 .
i) Canstructionfacquisilion of any assel - =
i} On purposes siber than (i) above 2671758
Total 2677758 -

~Z




Nixa Fincap Private Limited

(Formerly known as “Xander Finance Private Limited)
as at Jist March 2026
{All amounts are in Indian Rupees unless otherwise stated)

Notes to the ¢

Note 30: Income tax

e components of income (ax expatise for the year ended 31 March 2026 and M March 2025 are:

Particulars For the Year ended For the Year ended
31 Mar 2026 31 Mar 2025
€ urrent tix 0, 8HWL000 7O80,000
Adjostment in respect of current income lax of pnor years 043 .
Deferred iax relating 1o orgingtion and reversal of temporiry differences 23408824 15,743,262
Total tax chorge 30,339,787 73,763,262

Reconciliation of the total tax charge:

The tax charge shown in the satement of profit and loss differs [ren the wx charge hat would apply if all profits had been charzed at
corporate tax rate applicable i India. A reconcihation belween the tax expense and the accounting profil mullplied by India’s domesne

tax rate For the year ended 31 March 2026 and 31 March 2025 is. as follows:

For the Year ended

For the Year ended

e 31 Mar 2026 31 Mar 2025
Accounting profil befbre tax 144,553.077 AT 16,910
Stalutory income lax rle 25171 25.17%
Expected income lax expense 35,400,000 34,300,000
Differsnce in lax rate due to:

Effect of non-deducuible expenses T00.000 -

Effect of non taxable income - -

Others (.740,213) (11.036,738)
T'otal Tax expense 30.339.787 73,763,262
Effective tax rate 21L00% 21.88%

Deferred tax

The tollowing table shows deferred tax recorded in the balance sheet and changes recorded in the Income tax expense:

Particulars Delerred tax assets Delerved tax liabilities Tocome statement acClL
AM-Mar-126 Ji-Mar-26 2025-26 2025-26
Deprecialion 3,293,825 (470,306)
hnpainment allowance for financial assels - - (312457400 -
Fi il insir 1 a1 EIR E - -
Reneasurement gain / {loss) on defived benefit plan 3320232 - 1.515,160 {40,804
Other Provisions 1,533,155 - 169271 -
Other lemporary differences 87.202.966 217,640 6,562,791 -
Total 95,440,378 217,640 (23.468.824) (140.804)
Particul Deferred tax assels Deferred tax liabilities Incornre statement O]
rticulars 31-Mar-25 31-Mar-25 2024-25 2024.25
Depreciation 3764013000 5 2,143,935 -
hinpairment allowance for financial assets 31,245,740 (4,136,599
Financial instruments measured at EIR = - -
Remeasurement gain ; {lossi on defined benefil plan 1.945.876 S 441,936 (1.008,304)
Oiher Provisions 1,364.084 - 321,563 -
Other knporary differences 80.674.385 162 350 64.536,097) .
Tiual 118,994,416 162.050 65.783.262) (1.098.304)

\




Nixa Fincap Private Limited

{Formerly known as " Xander Finance Private Limited")

Notes to the consolidated financial statements for the year ended 31st March 2026
{All amounts are in Indian Rupees unless otherwise stated)

Note 31: Earnings per share

Basic Eamnings Per Share (EPS} is calculated by dividing the net profit for the petiod atributable to equity holders of Company by the weighted average number
of equity shares outstanding during the period.

Diluted EPS is calculated by dividing the net profit attributable to equity holders of Company (after adjusting for interest on the convertible preference shares and
interest on the convertible bond. in each case, net of tax) by the weighted average number of equity shares outstanding during the period plus the weighted
average number of equity shares that would be issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

Particulars For the Year ended | For the Year ended
3 Mar 2026 31 Mar 2025

Profit attibutable to equity shareholders (A) Rupees 11.41,94,190 263,353,649
Nominal value of equity share Rs. / Share 10 10
Weighted average number of ordinary shares for basic earnings per share
Opening Balance of equity shares (B1} MNos 11,23.35.916 11,23,35.916
Issued during the year (B2) MNos - -
Buy back of shares during the period (B3} Nos 1,57.89.474 0
Capital reduction during the period (B4) Nos 4,38,59.,650
Weighted average no. of equity shares issued during the peviod (B35) Nos - -
Weighted average no. of equity shares bought back during the period (B6} 14,473,685
Weighted average no. of equity shares reduced during the period (B7) 1,827,485
Total weighted no. of equity shares for basic EPS (B) = (B1+B5-B6-B7) Nos 9.60,34,746 11,23,35.216
Basic EPS (A/B) Rs. / Share 1.19 2.34
Total weighted no. of equity shares for diluted EPS (C) Nos 9,60,34,746 11.23,35916
Diluted EPS (A/C) Rs. / Share 1.19 2.34




Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")

Notes to the consolidated financial statements for the year ended 31st March 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 32;: Employee Stock Option Plan (ESOP)
The Parent Company provides share-based employee benefits to the employees of the Company. During the year ended March 33, 2026, an
employee stock option plan (ESOP) was in existence. The relevant details of the scheme and the grant are as below.

The Board of Directors approved the Xander Finance Employee Incentive Scheme 2016 (the "Scheme’) for issue of stock units to the key
employees and directors of the Company. According to the Scheme, the employees selected by the Administrator of the Scheme (as appoinied by
Board of Directors of the Company) from time to time will be entitled to stock units, subject to satistaction of the prescribed vesting conditions,
viz., continuing employment of at least 2 years. The contractual life {comprising the vesting period and the exercise period) of options granted is
3 years as per the Scheme. However, the Company estimates that based on current market conditions the stock units could be exercised basis the
discretion of the management and approvals of the Board to this regard. The other relevant terms of the grant are as below:

Terms
3 years

Other relevant terms of the grant are as follows
Vesting period

Exercise period After completion of the vesting period, currently estimated at 5 years
Expected life 5 years

Exercise price Nil

The details of the Scheme are summarized below:
Particulars

31-Mar-26 31-Mar-25

Date of grant = <
Date of Board / Nomination & Remuneration committee approval - =
Number of Options granted = -

Particulars 31-Mar-26 31-Mar-25

Options outstanding at the beginning of the year
Granted during the year

Forteited during the year

Exercised during the year

Expired during the year

Quistanding at the end of the year

Exercisable at the end of the year

Average
exercise price

Number of
aptions

Average
exercise price

Number of
options

21.00

24.89

24.89

1,63.178

54,393

1,08,785

21.00

21.00

1,63,178

163,178
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Nixa Fincap Private Limited

{(Formerly known as " Xander Finance Private Limited")

Notes to the consolidated financial statements for the vear ended 31st March 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 33: Transfer of financial assets
During the year for FY 2025-26, the Group has transferred one loan account to an Asset Reconstruction Group

(ARC) on a without recourse basis. The loan was secured and was classified as credit impaired on the date of]
assignment. The Group has received the entire purchase consideration in cash from the ARC. The Group had
transferred few accounts in the past financial years to an Asset Reconstiuction Group (ARC) on a without recourse
basis. These loans were secured and were classified as credit impaired on the date of assignment. The Group
received the entire purchase consideration in cash from the ARC and has subscribed to the Security Receipts to the
extent of 85%.

In view of the above, the Group has substantially retained all the risks and rewards of the ownership to the extent
of 85% of the loans sold to the ARC and thereby does not meet the derecognition criteria as set out in Ind AS 109,
The Group has acquired Security Receipts pursuant to transfer of loans and has recognized these Security
Receipts under ‘investments’ in accordance with the requirement of Ind AS.

However, for balance 15% of the loans transferred against cash, derecognition criteria as set out in Ind AS 109 has

been met.

The Security Receipts are classified at "Fair Value Through Profit & Loss” (FVTPL) by the Group as the
contractual cash flows of the Security Receipts do not represent for Solely for Principal and Interest (SPPI) on
amount outstanding under the basic lending arrangement.

The following table provides a sumumary of financial assets that have been transferred:

Particulars 31-Mar-26 31-Mar-25
Carrying amount of transferred assets measured at amortised cost 254,697,858 -
Fair value of modified assets = S

The Group has not transferred any assets that are derecognised in their entirety where the Group continues to have
continuing involvement.

0%




Nixa Fincap Private Limited

{Formerly known as " Xander Finance Private Limited")

Notes to the consolidated financial statements for the year ended 31st March 2026
{All amounts are in Indian Rupees unless otherwise stated)

Note 34: Retirement benefit plan

Defined contribution plan

In accordance with the Indian regulations, employees of the Group are eatitled to receive benefits under the provident fund, a defined contribution plan, in which,
both the employee and the Group contribute monthly at a determined rate. These contributions are made to a recognised provident tund. The employee contributes|
12% of his/her basic salary and the Group contributes an equal amount. The Group recognised Rs.25,00,693 {Previous year Rs.16,39.006) for Provident Fund
contribution in the Statement of Profit and Loss.

Defined benefit plan

The Giroup has a non-contributory unfunded defined benefit gratuity plan, under which every employee who has completed at least five years of service gets a gratuity
on departure at 15 days of last drawn basic salary for each completed year of service,

Based on Ind AS 19 "Employee Benefits” notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules,
2014 and the Companies (Accounting Standards) Amendment Rules 2016, the following disclosures have been made as required by Ihe standard:

A. Amount recognised in the balance sheet 31-Mar-26 31-Mar-25
Present value of defined benefil obligation 13,192,275 1,731,549
Fair value of plan assets - -
Asset/(liability) recognized In the balance sheet 13,192,275 7,731,549
B. Change in projected benefit obligation 31-Mar-26 31-Mar-25
Opening defined benefil obligation 7,731,549 10,331,348
Current service cost 1,581,867 1,043,754
Interest cast 519,560 720,109
Past Service Cost 3,618,735 -
Benelits pajd - -
Actuarial loss / (gain) on obligation (559,455) {4.363,892)
Closing defined benefit obligation 13,192,275 7.731.549
C. Change in plan assets 31-Mar-26 31-Mar-25
Opening fair value of plan assets
Return on plan assets
Actuarial gain/{loss) -
Benetits paid -

Employer direct benefit payments

Benefit payments from employer - -
Closing fair value of plan assets - -
D. Amount recognised in the statement of profit and loss 31-Mar-26 31-Mar-25
Current service cost 1,881,867 1,043,784
Interesl cost on benefit obligation 519,360 720,109
Past Service Cost 3,618,755 -
Expenses recognised in the statement of profit and loss 6,020,182 1,763.893
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Nixa Fincap Prlvate Limited
(Formerly known as "Xander Finance Private Limited")

Notes to the consolidated financial statements for the year ended 3 Ist March 2026

(All amounts are in Indian Rupees unless otherwise stated)

E. Amount recognised in other comprehensive income 31-Mar-26 31-Mar-25
Actuarial (gains)/losses
- Effect of changes in demographic assumptions - -
- Effect of changes in financial assumptions {4,86,474) (3.870,06%)
- Etfect of experience adjustments {72,982) (4,93,823)
Total remeasurements included in other comprehensive income {559.456) (4,363,892
F. Expected cash flows for lollowing vear 31-Mar-26 31-Mar-25
Expected contributions / Additional Provision Next Year 1,881,867 1,043,784
Expected to1al benefit payments
Year | 1,149,004 385,082
Year 2 1,260,417 379,243
Year 3 1,200,033 601,322
Year 4 1,201,160 395,408
Year 3 1,363,907 392,376
Next 3 vears 85,071,284 3,098,133
. Assumptions used 31-Mar-26 31-Mar-25
Discounl rate 7.16% 6.72%
Altrition rate 10% 10%
Salary Escalation rate 10% L 0%
hortality rale 100% of IALM 12-14 | 100% of TALM (2-14
Expected rate of retum on assels NA NA
o , 31-Mar-26 31-Mar-25
H- Sensitivity Analysis Increase Decrease Increase Decrease
Discount rate (1% movement) 12,166,972 14,360,113 7110448 8,442,623
Salary increase rate (1% movement) 14,267,716 12,227,340 8,283,761 7,148,065
Atteition rate {1 % movement) 12,939,399 13,472,165 7,574,631 7,907,058




Nixa Fincap Private Limited

(Formerly known as " Xander Finance Private Limited™)}
Notes to the consolidated financial statements for the year ended 31st March 2026
{All amounts are in Indian Rupees unless otherwise stated)

Note 35: Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected 10 be recovered or settled. With regard to Joans and advances 1o customers, the Company uses the
same basis of expected repayment behaviour as used for estimating the Expected interest rate (EIR). Issued debt reflect the contractual coupon amortisations.

Particulars

Assets

Financial assets

Cash and cash equivalents

Bank balance other than cash and cash equivalents
Loans

Investments

Other financial assets

Non-financial Assets
Current tax assets (net)
Deferred tax assets {net)
Property, plant and equipment
Other intangible assets

Other non financial assets
Total assets

Liabilities

Financial liabilities

Trade payables

(i) total outstanding dues of micro enterprises and
small enterprises

(ii) total outstanding dues of creditors

other than micro enterprizes and small

enterprises

Other Financial liabilities

Non-financial liabilities
Current tax liabilities {net)
Provisions

Other non-financial liabilities
Total liabilities

Net

Within 12 months

164,833,487
3,110,080
77,500,000

7,862,600

112,907,335
366,273,508

280,493
319337

3,200,004

2,668,588
100,459,649
106,934,073
259,339,435

31-Mar-26

After 12 months

1,032,123,866
4,326,722

224,749,900
95,222,738
1,470,039
499,660
2,559,901
1,360,953,726

612,446

13,908,497

14,520,943
1,346,432,783

Total

164,833,487
3,110,086
77,500,000
[,032,123,366
12,189,322

224,749,900
95,222,738
1,470,939
499,660
(15,527,236
1,727,227,234

280,495
319,337

3,818,450

16,577,085
100,459,649
121,455,016

1,605,772,218

Within (2 months

84,379,900
71,021,036
27,000,000
1,167,348,647
7,995,934

187,275,815
1,545,021,332

621,298

3,512,554

1,607,384
(L,012,237
16,753,473

1,528,267,858

31-Mar-25
After 12 months

142,711,639
1,197,490,243
1,868,130

209,867,343
118,832,366
1,034,123
188,107
470,685

724,674
8,117,339

13

Total

84,376,900
71,021,030
168,701,639
2,364.838,890
9,864,004

209,867,343
118,832,366
1,034,123
188,107
187,746,500
3.217.473.968

621,208
3,512,554

724,674
9,724,723

11,012,237

3,19 1
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Nixa Flacap Private Limited

(Formerly kmown as "Xander Fi Private Limlted")

Notes to the consolidated financial statements for the year ended 315t March 2026
(All amouots are in [ndian Rupees unless otherwise stated)

Nate 36: Contl t liabtitles, Itments

{A) Contingent Liabilities

As at As at
Particulars 31 Mar 2026 31 Mar 2025
Contingent Liabilities
- [ncome ax matter in disp 30,217,931 25,156,150
- Service tax malter in dispute 2,437,200 2,437,200
- GST matter in dispute - -
32.655.131 27.593.350

The Group docs not expect any significant liabilities to materinlise
(B) Commitments

- Esti d amount of cont {net of advance) remaining o be execoted on capital account and pot provided for as &t 21 March 2026 is Rs. Mil (31 March 2025: Rs. Nil}.
- Other commitiments peraining w wadrawn comnitted credits as at 31 March 2026 is Rs. Mil (31 March, 2025 : Rs. Nil)

NS




Nixat Fineap Private Limited
(Formerly known as “Xander Finance Private Linsited")

Notes to the lidated fi ial

for the year ended 31st March 2026

(All amounts are in Indian Rupees unless otherwise stated)

Note 37: Related party disclosures

a)

]

€)

List of related parties

Helding Company

Nixa Capital Managerenl Pte Limited, Singapore (the Holding Company. fonnerly known as "Xander Capital Management Pte Limited”)

Company where the directors have significant influepce
Hander Advisors {India) Privaie Limited
VR Dakshin Pnvate Limited

Subsidiary Company
Nixa Vemures Privale Lunited (formerly known a5 Balestier Venturs Privale Linuted)

Key managerial personnel during the year:

Mir. Rohan Sikn, Chainnan and Dirgctor

Mr. Rajesh Jog, Independent Direclor

s Tariq Chinoy, Non Execolive Director(lill April 02, 2025)

Mr. Praveen Gupta. Additional Direclor {w.e.l. Apnl 01, 2026)

Mr. Alok Kochhar, Additional Director fw.e.f. Apnil 01, 2026)

Mr. Dipak Agarval, Chief Executive Officer 1w e £ August 01, 2024)

Mz, Mansi Gandhi, Company Secretary (w.e.f, April 28. 2023 (il June 30. 20235
Ms. Kshama Shah, Coinpany Secrelary (w.e. £ July 01, 2025)

Transactions with related parties

Partlculars 31-Mar-26 31-Mar-25
Holding company
Buy back ol equity shares 447,422 469 -
Capital Reduction of &quity shares 1243220018
Company where the directors have significant influence
Xander Advisors (India) Private Limited
Cost incurred towards reimbursement of rent expenses - 6,733
Key Manageriat Personnel
4 tion to Key M, jal Personnel during the ysar* - -
Mr. Rohan Sikri
Buy back of equity shares 1,187,367 -
Capilal Reduction 3,208,790
Mr. Rajesh Jogi
- Sitling fees 13.00.000 23.00,000
- Consullancy Fees 11.00,000 3,000,000
- Reiinbursements 29023 -
Mr. Tariq Chinoy
- Consullancy Fees 430,000 930,000
Mr. Dipak Agarwal
- Salaries & wages 31.893.512 9400000
- Post employment benefits 990,000 6,000,000
- Reimbursements 2,161,038 4,67.012
s, Mansi Gandhi
- Salaries & wages 144,600 563,400.00
- Post employment benefits 5,400 21,600.00
- Reimbursements 3,522 -
Ms. Kshama Shah
- Salaries & wages 478.800
- Post employiment benefits 16,200
- Beymbursaments 8,169
* Provision for gratuily and leave encashment is magle for the Company as a whole and the to the key ) cerml p 115 not specifically
jdentified and hence nou included above
Balance with related parties
Particulars 31-Mar-26 31-Mar-25
Company where the directors have significant influence
Xander Advisors {India) Private Limited R
YR Dakshin Private Limited 22.239




Nixa Fincap Private Limited

(Formerly known as "Xander Finance Private Limited")

Notes to the consolidated financial statements for the year ended 31st March 2026
(All amounts are in Indian Rupees unless otherwise stated)

Note 38: Capital
Capital Management

The primary objectives of the Group’s capital management policy are to ensure that the Group complies with
externally imposed capital requirements and maintains strong credit ratings and healthy capital ratios in order to
support its business and to maximise sharehelder value.

The Group manages its capital structure and makes adjustments to it according to changes in economic
conditions and the risk characteristics of its activities. In order to maintain or adjust the capital structure, the
Group may adjust the amount of dividend payment to shareholders, return capital to shareholders or issue
capital securities. No changes have been made to the objectives, policies and processes from the previous years.
However, they are under constant review by the Board.

Note 39: Events after reporting date
There have been no events after the reporting date that require disclosure in these financial statements.




Nkxa Fincap Private Limited

{Formerly known as " Xander Finance Private Limited™)

Notes to the ¢ lidated linancial st

{(All amounts are in Indlan Rupees unless otherwise stated)

Note 40: Leases

Company as a Lessee

ts for the year ended 315t March 2026

The Parent Company had leased premises for a period of 5 years which had been recognised as a "Right Lo Use” Asset.

Sel out below are the carmying amounts of nght-to-use assets recognised and the movements during the period:

Particolars

Buildings ({leased)

Total

As at March 31, 2025

Addition

Depreciation

As at Mareh 31, 2026

Set out below are the carrying amounls of lease liabilitics and the movements during the period:

As at March 31, As at March 31,
Particulars 2026 2025
Opening Bal - 10,600,374
Addition -
Accretion of intersst 239,635
Payments - 10,860,028
Closing Balance (0 0
The Maturity analysis of lease liabililies is as under:

As at March 31, 2026 As at March 31, 2025
Particulars
i r Within 12 months Ll Total Within 12 months il Total
months months

Lease Liabilities - - - 5
I'he following are the amounts recognised in statement of profit or loss:

As at March 31, Asat March 31,
Particulars 2026 2025
Depreciation expense of right-of-use assets 8,420,730
Interest expense o lease liabilities - 259,653
Total amount recognised in profit or loss - 8,680,385

2
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Fincap Private
known 2§ "“Xander Finance Private Limited™)
to the conselidaled Mnancial statements for the vear ended st March 2026
ameunis are in Indian Rupees unless otherise stated)

415 Sensitivity of fair value measurements to changes in unobser able market data

The tie unobser s able used 1 bev el 3 Gan value ineasulements 1s summapsed below
ar-23
Untavouramie Unfavourabie
Favourable changes changes Favourablke changes changes
Security Receipts
Sensitiviry v movement in sigmlicant unobsen able inputs t & undeslying cashflow s
- merease by 25% 131,425,534 412361 230
- decrease by 25% (131 423534 (12,561 230
.6 Fair vatue of fi tal instr ts oot t at fair value

out below is a comparisen. by class of the canying amounis and B calues of the Compaoy s fmaneial instrments thal are pot carded at far value | the financial statements This table does not includk 1he far
assets and non-Francial habilities

Fair Value

M-idar-26

ar Moticnsl amount Level-1 Level-2 Level-3 Total
Financial asgets:
Cash and cash cquiralents 164833487 164 833487 164 813 487
Bank balance other than cash and cash equis alems 3110086 3 110,086 3110086
Loans 12.500.000 7500000 T7 300 000
[nvesuments 82704228 382,794,228 582 70 325
Dther Financial assets 12189 122 12.189.322
‘Toial financial assels Ba0.427.124 I57.632.5%% 592794228 B40.427.124
Financial liabifities:
Trade Pavables 500832 399 532 30332
Onber Financial liabilitics FRIB 430 3EIE 430 FE1E430
Total finandal liabilities 4.418.252 4.418.282 4.418.281
Off balance sheet ilems
Orther comuniliments
Total of-balance sheet items
31-Mar-25
Financial assets:
Cash and cash equivalents 34,379,900 34 379 900 $4.379.900
Bank: balance ather than cash and cash equisalents TLO2L03G F10ZL036 TO21.036
Loans 168,701,639 169.70].639 169701639
e £stments 433710 742 933,710,742 B35 TI0LT42
Dther Financial assets D Rivd (had O E6d 06 G864 064
Total financial assets L.ZAL677.381 195.265.001 1.105.412.381 1.270.677.391
Fiaancial Gabilities:
Trade Payables 621.29% 621 298 Gl 208
Cther Financial liabilities 3512554 31236 3312354
Total linancial abililies 4133852 4,133,852 4,133,851
Off balance sheet ilems
Other communenls
‘Total off-balance sheet items
41T Valuati hoadokogies of hi ial instr not measured at fair value
Below are the methodelogies and pricns used 1o derermine fair values Bor the above fnacial instiuments which are not eomded and measied ar v value in the Company’s finaneial statements These fai

wete caleulated for dsclosuie purposes ouly The bekny methodologies and asswmptions relate only 10 1he instroments in the abotve 1ables and a5 such may differ (roin the techniques and asswinptions explained above

Financial assets amd Fiabilities

Fo1 financial assets and financial liabilines that have a shon-term matunty (less than tuelve months) the canring amounts @ hich are net of wmg aea ble approxination of their fair value Such insiruinents:
cash and balances 1ade reccirables bolances other than cash and cash equis alents and hade payables withow a specific matunty Such amounts have been classificd as Level b un the basis that ao adjusiments hae!
e 10 the balances in the balamee sheen '

and advances 0 customers
fair values of loans and receivables are estumated  discounted cash Now modeks

)
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Nixa Fincap Private Limited

{Formerly known as "Xander Finance Private Limited™)

Notes to the consolidated financial statements for the year ended 31st March 2026

(All amounts are in Indian Rupees unless otherwise stated)

Credit risk exposure analysis

As at March 31 2026

Particulars Stage | Stage 2 Stage 3 Total

Per portfolio

Loans - - -

[nvestments 585,311,644 = 585,311,644

Break up into:

Per sector

Real estate loan portfolio 585311,644 585,311,644

Corporate loan portfolio - = -

Per region

Maharashtra 573,286,441 - 573,286,441

Karnataka - - -

Delhy NCR 12,025,203 - 12,025,203

Total 585,311.644 - 585,311,644

As at March 31 2025

Particulars Stage 1 Stage 2 Stage 3 Total

Per portfolie

Loans - 266,850,318 266,850,318

[nvestments 940,096,187 - 940,096,187

Break up into:

Per sector

Real estate loan portfolio 527,065,640 266,850,318 793,915,964

Corporate loan portfolic 413,030,541 - 413,030,541

Per region

Maharashtra 527,063,646 - 527,065,646

Kamataka = 12,152,460 12,152,460

Delhi/NCR 413.030.541 254,697 858 667,728,399
940,096,187 266,850,318 1,206.946,505

NS




Nlxa

o the

kmown a5 “Xamder Finance Private Linted")
| for the year ended 3151 March 2024

anounts are in Indian Rupees unless otherwise stated)

42.3 Coltateral snd other credil enhancements

Coltateral and other credit enhancements

Tie bebow tables provide an analysis of the current fai values of collateral held and credit enliancements

of credit enbancement or colateral

As al March 31 2026

Loans and Invesimenis
Total financial assets ut amortlsed eost

of credlt enhancement

As al March 31 2025

Loans and Invesiments

Other commitnients

Maximum expesare
o credit risk

345311644

LRI T

Maximum exposure
(0 credit risk

1,206, 946,305

Cash

Cash

Securities

Securities

of coltateral and

Bank poarantees

Fair

Bank guarantees

Plant amd
machinery

Plant and
machinery

Land and bulMing

37118.252 497

Land and building

13450, CH, O

CHEE SCENATIo
Book debts,
inventory am vther
working capital
Items

Surplus collateral

Book debts,
inventory and other
working eapital
itens

2

Surplus collateral

Total coll Net exp
ML3.232497
Total collaternl Net exposure

134 605 (N WM

139.605,000,000

/.



Niwt Fimeop Private Limited

(Formerts lnown as ™ Xander Finanee Private Limited ")

Nates o the ¢ Hickitted It lor the year eoded 315t March 2026
AL smoeinds are in Dndian Rupees anless otherwise stated )

424 Liguidity risk amd fonding management

Liguidity risk b the s5k that the Company sl encounter dlifieulties fn mecting the oblgations desociated witl it Saoeil Babalities it e setiled by delivermg zssh ofmhel finanial assets. The Company’s apprasch to g
lguidity o= 1o ensie. i far 32 possible, that it will have sufficient Buidity to meet i Gabifities when they e due. ader b normal and stresned eqnditions. withiul incurring unaccemabile lsées o isking damage bo the Company's
reputarion. (Camgny has m place an Asic-Liability Nanngemsent Committes | ALCOY which functiogs a5 the opémtionil unit for manajing U Balance Sheet within e performanie and izl parimeters loid dewn by the Boand ane Rl
Cisprnittew of the Boand, ALUC peviens Asset Liability strtegy and Balance Shet management i retation to asset amd Habilny profile. AWLCO ensures tha the abjectives of ligurdity mamgement ane met by menitorme e gapn i tlie
various tine buckas. deciding on ihe souree and inix of liabilities. setting the maturity profike of the i I assers and liabilites ete Key principhes adepted in the Company's approach 1o inanaging Fiquidity rick ineluce:

a3 hlonivering the Company s liquidity position on a regular basis, ubing 2 comtination of contrctual and behavioural medsilng of balance shest and cash flosw informonan

b Mairdaining 3 lngh quality liquid assew portfolio or mointaining undrann bank lines.

e} Operaing a prodent funcding strategy which engures appropriate dive rsification and limits inatwily concenimnions

A2.4.1. Liquidity ralfos

Advances la borrowings ratio

IiMar26 JM a2
Wear-enid -
St pmun duning the laat |2 months
Mintmuen during the st | 2 mionths
Averiase durimge the B L2 momths

4242, Anahysis of linancial Tabiities by remalning contracimal maturities
The table below summen ises Lhe remaining contracwal matarities of financial labilities at the reporting date The amounts a1« gross and undiscounted and include interest acerued till the reponting date.

Marority pattecn of Labilittes as a1 klarch 31, 2026:

Particulars On demand Less than ) maaths Over Imonths & | Over 6 monihs & | Over | year & up | Over Y venrs & up Over 5 vears Toual
U b 6 monthe up 16 | vear o3 vears 1o 5 vears
Trate pavables ELLE Ex - - - = LR
Onher financial liabilines 297968 L0805 ] 2496 - TRIK.450
Total vadiscounted {inancind labilities - 2697800 = 1. 108,036 012446 . 2 4.419.232
Maturity paltern of liabilithes as at March 31, 2025:
Particulars On demand Liews Ao Emonths Orver I months & | Over ¢ months & | Over | vear & up | Over 3 vears & up Over 5 years Total
wptodémonths | wpito | yesr io 3 years ta 5 years
Financial Unbilities
Trade payables - [ : . - - G21.29R
Ethur financal lahiliticy 5 1,631 279 1,879,275 . . 3512554
Total wediaceunted (inamcial liabiliti - 1,154,577 1,879,275 - - - - 4.133.852

A

A
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Nixa Fincap Private Limited

(Formerly known a5 " Xander Finance Private Limited™)

Notes to the ¢ 1 financial ag at st Mlarch 2026
(Al anuounis are jn ladian Rupees unless otherwise stated)

Nole 43: Earnings and ¢xpend Hure in forelgn currency (on accrual basis)
Doz g the wean. e Company has incaried forcign cuneney expimditun: oF R5 0 (Frevious vear R 7273200 The Company did il have any foreign exchangs sarmines

Mate M. MNe dividend remitted in foreivn exchanae |

Year of remittance {endled o} March 31, H26 March 31, 2023
Treriod 10 wiich il 1 e¢lates 1 apnl 2340 11 I Aapel J1240 50
Maneh 2626 Mareh 2015

Sanmber of nof- eaident shiarcholders

Spomber of ity shares held on wiich dividend was due
Ausiunt ceeniteed gin LS00

Aunionnd vewmilled Lin [NR)

Mote 43 Segmenl information
Tl Company & primarily engaged i Lhe business of Anancing and accondingly there are no separane rpareable sepments 25 per lid A% 148 dealing with Operaimg segment

Note 16: Dues parabie to Micre, Small aml Medivn Enterprises
There ate no amoumts thal ned 10 be decksed m aecordance with the Micro Small and Mediun Emerpnse Davalopiment Act, 2006 (e M5MED ) pertaining to micto or sumall EMETPNECE, 3% 0o Supplizr has
intimated the Company about ils stalus 26 mic1d or $mail enlesfaises or it registiation with the appropnate uthoity under MSHED

Asal As al
Fardiculars
Mlarch Y1 226 Alarch 1. 2025

Princypal and intcrest ainount |inaining unpaicl

Ierest due ihereon (emaming wnpaid

Note 47: Additional Disclosure a8 required by paragraph 2 of the General Instruclions {are preparation of ¢ lidated financial siat Is to dule 117 10 the Compandes Act, 2003

el l’._ll)l_:ll i Share in Profit Share in other comprehensive income Share in tofal comprehensive income
total liabilines)
Naine of Ibe extities in lhe Group | asa % of Amvount Asa % of Amoun! Asa % of Anunt As 2 Ya of tolal Artunt
consolklaled consolidated cmnprehensive income comprehensive income
nel astets Lost
Parent Company
Mixa Fincap Provare Limited STO1% |L6I5 611 K92 A2t Y4143 Pl [ [ERL 1Y 418.45% HE R 94 2p2632
Subsidiary Company
Halester Ventures Private Limited 2049 SLAGE 343 1750 2050210 JUEL 1k - 1T 45 20.4050.3 40
L. 00% LI2T227004 | roans | LI 194, 1 LiH). 005 418.652 JTHLH S 114,612,847
Note 48:
The Code on Social Seenrity, 2020 { Code '+ relating to emploves benefils duling anploy and past-emple bensfits recenved Presidential assent in Seprember 2020 The Code has been published n th

Liazette of India. However, the date on which the Code will come inio effecr has not been notibed and tve fnal rolss interpretation have not vet been issued. The Group will assess ihe ampact of te Code when i
comes inte 2ffecl apd will record any relaved bmpact in te period the Code becomes effective

Note 49 Loans or advances 1o refaied parties
T'he Group has not graoted boans o advaness in the natuoe of loans to promotars, Directors. KMFs and the elated panties 12z defined under e Companies Act, 2014, eiher severally or pointly with any athey

Note 30: Capltal-Work-m Progress (C\W1P)
The Group does ot have any Capital-Work-in Progress (CWIP)

Note 51: Intangible assets under development
The Group dees net have any | ik assats onder d P

Notz 52: Details of Benami Property el
The Group docs not okl any enami property under Lhe Benami Transactions { Prohibibon) ACL 1953 (45 of 19434} and rules made thelconder

Note 53: Willul Defauller
The Group is m declared i witlul defaulier by aoy hank o inancial wstintion or oller lender

Note 3z Relationship with Struck off Companies
The Ciroup docs not have any iansaciions with the companies struck oT under section 245 of Companies et 2013 or section 560 of Companics Act, 19356

Note 535 Complianee with number of layers of companics
The Gioup has complied with the nwmber of lavers prescribed under ¢lawse (471 of seviion 2 of the Act read with ' ompames (Resiiction on aumber of Laversy Rules, 2017

Note 36: Lilisation of Borrowed funils and share premiui
The Chgup has ool advavced or aned o invested funds (eilher boawsd funds or shavs premum of are ol Soinees o kind of funds) 16 2my ol posomsh ov enlilyiss) including, Foreign et
(Inienimedianies

Mote 57: Previous sear figures
Figures for M previous year bave been vegrouped. rearanged o veclagsifisd wheve ieoessain 1o contonn o Lhe canent vear' s classiication

For € J 5 KAKDA & ASSOCIATES For and on behall of the Board of Direciars of
1C AL Firm's Reglstration number: 010912N Mixa Fincap Private el
Charlered Accountams . (Farmerly kwowa oy “Xander Finanee Privare Lings ")
\ Id .
i 617/( fat ey
Nitesh Kunmar Gaval - Praveen Gupta ajesh Jogi
Partner Director irector

DIN o MWI043 12y DIN Mo D303

Membership No 33354 f
l'[’ll‘;‘ " '!JI.553 115 “)‘;BQ-NY P gocq ? / Place: New Delin Piace: Mumbai

Dk Agarwal L
Chief Executive OfMicer Company Secrelary

Place Kew Delhi Place: Mumba Place: Munnbai
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